
PSr VISTULA GROUP

skorygowany

KOMISJA NADZORU FINANSOWEGO

Skonsolidowany raport półroczny  PSr 2013
(rok)              

(zgodnie z § 82 ust. 2 i  § 83 ust. 3 Rozporządzenia Ministra Finansów z dnia 19 lutego 2009 r. – Dz. U. Nr 33, poz. 259, z późn. zm.)

dla emitentów papierów wartościowych prowadzących działalność wytwórczą, budowlaną, handlową lub usługową

   za półrocze roku obrotowego 2013   obejmujące okres od 2013-01-01 do 2013-06-30

zawierający skonsolidowane sprawozdanie finansowe według 
Międzynarodowych Standardów Sprawozdawczośc i 
Finansowej

w walucie  zł

oraz skrócone sprawozdanie finansowe według
Międzynarodowych Standardów Sprawozdawczośc i 
Finansowej

data przekazania: 2013-08-29

VISTULA GROUP SA

(pełna nazwa emitenta)

VISTULA GROUP Lekki (lek)

(skrócona nazwa emitenta) (sektor wg klasyfikacj i GPW w Warszawie / branża)

31-035 Kraków
(kod pocztowy) (miejscowość)

Starowiślna 48
(ulica) (numer)

(0-12) 65 61 832 (0-12) 65 65 098

(telefon) (fax)

vistula@vistula.pl vistula.pl
(e-mail) (www)

675-000-03-61 351001329
(NIP) (REGON)

PRO AUDIT kancelaria Biegłych Rewidentów Spółka z o.o. w Krakowie, kod 30-062 przy Aleji 3 Maja 9.

(podmiot uprawniony do badania)

         WYBRA�E DA�E FI�A�SOWE
w tys. w tys.  EUR

półrocze / 2013 półrocze /2012 półrocze / 2013 półrocze /2012

Wybrane dane finansowe ze skonsolidowanego sprawozdania z sytuac ji 
finansowej

 I. Przychody netto ze sprzedaży produktów, towarów i  materiałów  185 825     187 483     44 098     44 491    

 II. Zysk (strata) z działalności operacyjnej  10 459     12 509     2 482     2 968    

 III. Zysk (strata) brutto  5 176     3 141     1 228     745    

 IV. Zysk (strata) netto  4 416     2 300     1 048     546    

 V. Przepływy pieniężne netto z działalnośc i operacyjnej -843    -16 923    -200    -4 016    

 VI. Przepływy pieniężne netto z działalnośc i inwestycyjnej -3 149     11 438    -747     2 714    

 VII. Przepływy pieniężne netto z działalnośc i finansowej -63     6 504    -15     1 543    

 VIII. Przepływy pieniężne netto, razem -4 055     1 019    -962     242    

 IX. Aktywa, razem  620 839     621 341     143 407     143 523    

 X. Zobowiązania i rezerwy na zobowiązania  283 119     315 751     65 398     72 935    

 XI. Zobowiązania długoterminowe  145 218     156 484     33 544     36 146    

 XII. Zobowiązania krótkoterminowe  117 094     134 606     27 047     31 093    

 XIII. Kapitał własny  337 720     305 590     78 010     70 588    

 XIV. Kapitał zakładowy  29 003     24 541     6 699     5 669    

 XV. Liczba akcj i (w szt.)  133 861 625     111 551 355     133 861 625     111 551 355    

 XVI. Rozwodniona liczba akc ji (w szt.)  143 298 625     123 615 022     143 298 625     123 615 022    

 XVII. Zysk (strata) na jedną akc ję zwykłą (w zł/ EUR)  0,03     0,02     0,01     0,00    

 XVIII. Rozwodniony zysk (strata) na jedną akc ję zwykłą (w zł/EUR)  0,03     0,02     0,01     0,00    

 XIX. Wartość księgowa na jedną akc ję (w zł /EUR)  2,52     2,74     0,58     0,63    

 XX. Rozwodniona wartość księgowa na jedną akc ję (w zł /EUR)  2,36     2,47     0,55     0,57    

 XXI. Zadeklarowana lub wypłacona dywidenda na jedną akc ję (w zł /EUR)  0,00     0,00     0,00     0,00    

Wybrane dane finansowe ze sprawozdania z sytuacji  finansowej

 XXII. Przychody netto ze sprzedaży produktów, towarów i  materiałów  163 298     164 951     38 752     39 144    

 XXIII. Zysk (strata) z działalności operacyjnej  10 170     12 162     2 413     2 886    

 XXIV. Zysk (strata) brutto  5 167     2 029     1 226     481    
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 XXV. Zysk (strata) netto  4 414     1 324     1 047     314    

 XXVI. Przepływy pieniężne netto z działalnośc i operacyjnej -491    -16 067    -117    -3 813    

 XXVII. Przepływy pieniężne netto z działalnośc i inwestycyjnej -2 681     11 904    -636     2 825    

 XXVIII. Przepływy pieniężne netto z działalnośc i finansowej -1 063     5 240    -252     1 243    

 XXIX. Przepływy pieniężne netto, razem -4 235     1 077    -1 005     256    

 XXX. Aktywa, razem  599 368     598 908     138 448     138 341    

 XXXI. Zobowiązania i rezerwy na zobowiązania  270 152     301 611     62 402     69 669    

 XXXII. Zobowiązania długoterminowe  145 036     156 303     33 502     36 104    

 XXXIII. Zobowiązania krótkoterminowe  104 838     121 345     24 216     28 029    

 XXXIV. Kapitał własny  329 216     297 297     76 045     68 673    

 XXXV. Kapitał zakładowy  29 003     24 541     6 699     5 669    

 XXXVI. Liczba akcj i (w szt.)  133 861 625     111 551 355     133 861 625     111 551 355    

 XXXVII. Rozwodniona liczba akc ji (w szt.)  143 298 625     123 615 022     143 298 625     123 615 022    

 XXXVIII. Zysk (strata) na jedną akc ję zwykłą (w zł/ EUR)  0,03     0,01     0,01     0,00    

 XXXIX. Rozwodniony zysk (strata) na jedną akc ję zwykłą (w zł/EUR)  0,03     0,01     0,01     0,00    

 XL. Wartość księgowa na jedną akc ję (w zł /EUR)  2,46     2,67     0,57     0,62    

 XLI. Rozwodniona wartość księgowa na jedną akc ję (w zł /EUR)  2,30     2,41     0,53     0,56    

 XLII. 
Zadeklarowana lub wypłacona dywidenda na jedną akc ję (w 
zł/EUR)

 0,00     0,00     0,00     0,00    

W przypadku prezentowania wybranych danych finansowych z półrocznego skróconego sprawozdania finansowego dane te należy odpowiednio 
opisać .

Wybrane dane finansowe ze skonsolidowanego bi lansu (skonsolidowanego sprawozdania z sytuacji  finansowej) lub odpowiednio z bilansu 
(sprawozdania z sytuacji  finansowej) prezentuje się na koniec półrocza bieżącego roku obrotowego i na koniec poprzedniego roku obrotowego, co 
należy odpowiednio opisać.

Raport powinien zostać przekazany Komisji  Nadzoru Finansowego, spółce prowadzącej rynek regulowany oraz do publ icznej wiadomości za 
pośrednictwem agencj i informacyjnej zgodnie z przepisami prawa.

ZAWARTOŚĆ RAPORTU

Plik Opis

1_Raport z przeglądu śródrocznego skonsol idowanego sprawozdania finansowego Grupy Kapitałowej.pdf
Raport z przeglądu śródrocznego skonsol idowanego sprawozdania 
finansowego Grupy Kapitałowej

2_Skonsolidowane śródroczne sprawozdanie finansowe za I półrocze 2013.pdfSkonsolidowane śródroczne sprawozdanie finansowe za I półrocze 2013

3_Raport z przeglądu skróconego śródrocznego sprawozdania finansowego Spółki.pdf
Raport z przeglądu skróconego śródrocznego sprawozdania finansowego 
Spółki

4_Jednostkowe skrócone śródroczne sprawozdanie finansowe za I półrocze 2013.pdfJednostkowe skrócone śródroczne sprawozdanie finansowe za I półrocze 2013

5_Sprawozdanie Zarządu z działalności Grupy Kapitałowej w I półroczu 2013.pdfSprawozdanie Zarządu z działalności Grupy Kapitałowej w I półroczu 2013

PODPISY OSÓB REPREZE�TUJĄCYCH SPÓŁKĘ
Data Imię i Nazwisko Stanowisko/Funkc ja Podpis

2013-08-29 Grzegorz Pilch Prezes Zarządu

2013-08-29 Radosław Jakociuk Wiceprezes Zarządu

2013-08-29 Mateusz Żmijewski Wiceprezes Zarządu
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 @� ;15-%05&� �DD�� '$;3� ($:%&2$� (&'-4-:%'$1&0-� 8'(-(� �G,�
-4$0$1)� ,6&� �'&;$1&� !'I,/5-7*5&� 1� �'&;$15-K� T�
�),(5&2��$:8$,&'*()�8'(-;:(%&2*-05-�8'(-,:5AF5$':%1&�8&<:%1$1-.$�1��-,0$$:$F$1G��8I2;A��;&'F3��&<:%1&���
�8I2;&�4-:%�4-,0G�(�85-'1:()*+�95'/K�;%I'-�(&,-F53%$1&2)�0&��5-2,(5-��&85-'I1��&'%$7*5$1)*+�1��&':(&15-���	��
�-F53%�.5-2,$1)�T5:%36&��'$38���	��/5&2�/5-4:*-� @�1'(-705&��DD �'$;3��

�(&:�%'1&05&�
/5%-0%&�4-:%�05-$(0&*($0)��

*/)��.�+�.+���O�+1!�
�1�.�0�(�B�P��.+G��O��+1��/�/�

�-,23.�:%&03�0&�;$05-*���8I2'$*(&��@� �'$;3�1�:;2&,��'38)��&85%&2$1-4�T5:%36&��'$38���	��1*+$,(G�0&:%A834GO
*-�8$,/5$%)�.$:8$,&'*(-R��

*/ P��.+G��O��+1��/�/�O��-,0$:%;&�,$/5034G*&�

)/ �2G "�$������%+ .��$�&��1/�"��/�/� (�:5-,(5FG�1��:%'$1*3�!15A%$;'():;5/K�8'()�365*)��&/:$0$15*(&��@V�
;$,��?O"@@���8I2;&�(&'-4-:%'$1&0&�1��G,(5-�
-4$0$1)/�1��5-6*&*+K�S��),(5&2��$:8$,&'*()��'&4$1-.$�
-O
4-:%'3��G,$1-.$�8$,�03/-'-/��
��@@@@���>?C��

�'(-,/5$%-/�,(5&2&60$7*5�:8I2;5�4-:%�8'$,3;*4&�3F'&<�5�F5-65(0)�M�C����	K��C����L�$'&(��C�� ���1-,23.�;6&:)95O
;&*45����N���8I2;&�(&4/34-�:5A�'-&65(&*4G�3:23.�$,(5-E$1)*+�0&�(6-*-05-�8$,/5$%3�,$/5034G*-.$�$'&(�0&�(6-O
*-05-�8$,/5$%I1�(�8$(&�.'38)�;&85%&2$1-4�T5:%36&��'$38���	��
�,(5&2�1�;&85%&6-��@@K@W��J��@@K@W�.2$:I1�1�(.'$/&,(-053��:8I605;I1�$'&(�1�
&,(5-��&,($'*(-4��

&/ �	O��/�/�(�:5-,(5FG�1��&':(&15-K�8'()�365*)�L):%'()*;5-4�C�&K�;$,�@"OD@?���8I2;&�(&'-4-:%'$1&0&�1��G,(5-�

-4$0$1)/� 1� �&':(&15-K� �),(5&2� SS�� �$:8$,&'*()� �'&4$1-.$� 
-4-:%'3� �G,$1-.$� 8$,� 03/-'-/� �
��
@@@@�C=>?=���

�'(-,/5$%�,(5&2&60$7*5�:8I2;5�:%&0$15�+&0,-6�,-%&65*(0)�$,(5-EG���
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�,(5&2�1�;&85%&6-��@@K@W��J��@@K@W�.2$:I1�0&��&60)/��.'$/&,(-053�	;*4$0&'53:()��

�$(&�11�� 8$,/5$%&/5� (&6-E0)/5�1*+$,(G*)/5�1� :;2&,�.'38)�;&85%&2$1-4�T5:%36&��'$38���	�� 8$:5&,&�3,(5&2)�1�
500)*+�8$,/5$%&*+�8$15G(&0)*+K�0&,�;%I')/5�05-�:8'&134-�4-,0&;�;$0%'$65R�

&N �@@W�.2$:I1�0&�(.'$/&,(-053�1:8I605;I1�T5:%36&��&';-%��8��(�$�$��(�:5-,(5FG�1��'&;$15-�J�3%'&%&�;$0%'$65�
0&�:;3%-;�(2$E$0-.$�105$:;3�$�$.2$:(-05-�38&,2$7*5�$'&(�F'&;3�(&'(G,3K�

FN �@@W�.2$:I1�0&�(.'$/&,(-053�1:8I605;I1�T5*$0��8��(�$�$��(�:5-,(5FG�1��&<*3*5-�J�3%'&%&�;$0%'$65�0&�:;3O
%-;�$.2$:(-05&�38&,2$7*5�8$,/5$%3K�

*N �@@W� .2$:I1�1� �.'$/&,(-053��:8I605;I1� �8I2;5� QT58$Q� (� :5-,(5FG�1� �&65050.'&,(5-� J� 3%'&%&� ;$0%'$65� 0&�
:;3%-;�8$:%A8$1&05&�38&,2$7*5$1-.$K�

,N �@@W�.2$:I1�0&��&60)/��.'$/&,(-053�	;*4$0&'53:()��8I2;5�Q�$30.Q�(�:5-,(5FG�1���%���-%-':F3'.3��J�3%'&O
%&�;$0%'$65�0&�:;3%-;�8$:%A8$1&05&�65;15,&*)40-.$K��

T5:%36&��'$38���	��8$:5&,&�8$0&,%$�3,(5&2)�1�0&:%A834G*)*+�8$,/5$%&*+R�

- �6--%��&0&.-/-0%��/F��(�:5-,(5FG� 8$,� &,'-:-/�	+$'0:%'&X-��@K� ���> �L-'650� *H$�$*+&0$1:;5� (&'-4-O
:%'$1&0&�1�05-/5-*;5/�'-4-:%'(-�+&0,6$1)/�8$,�03/-'-/��
L�� >@"L��
�'(-,/5$%-/�,(5&2&60$7*5��8I2;5� 4-:%�715&,*(-05-�3:23.�(15G(&0)*+�(�1)0&4/-/�5�(&'(G,(&05-/�96$%G�:&/$O
*+$,$1G�0&�'(-*(�T5:%36&��'$38���	��
�,(5&2�1�;&85%&6-��@@K@W��J��@@K@W�.2$:I1�1�(.'$/&,(-053��:8I605;I1���
�8I2;&��6--%��&0&.-/-0%��/F��3():;&2&�$F'$%)�0&�8$(5$/5-�05-�5:%$%0)/�1�:%$:30;3�,$�$F'$%I1��'38)K�1�
(15G(;3�(�%)/�05-�($:%&2&�34A%&�1�:8'&1$(,&053��'38)�(-�1(.6A,3�0&�/&2G�5:%$%0$7B��

- 	0,'-�
-0&',��8��(�$�$��(�:5-,(5FG�1��&':(&15-�8'()�36���$6:;5-4�CC�185:&0&�,$�
-4-:%'3��'(-,:5AF5$'*I1�
�G,3�
-4$0$1-.$�,6&���������&':(&1)�1��&':(&15-�8$,�03/-'-/��
��@@@@� >>D"K�
�,(5&2�1�;&85%&6-�?@K@W��J�?@K@W�.2$:I1�1�(.'$/&,(-053��:8I605;I1���
�8I2;&�	0,'-�
-0&',��8��(�$�$��3():;&2&�$F'$%)�0&�8$(5$/5-�05-� 5:%$%0)/�1�:%$:30;3�,$�$F'$%I1��'38)K�1�
(15G(;3�(�%)/�05-�($:%&2&�34A%&�1�:8'&1$(,&053��'38)�(-�1(.6A,3�0&�/&2G�5:%$%0$7B��

�;$0:$65,$1&0-� :8'&1$(,&05-� 950&0:$1-� (&� �� 8I2'$*(-� �@� � '$;� $F-4/34-� ,&0-� �-,0$:%;5� ,$/5034G*-4� $'&(�
:8I2-;�(&6-E0)*+R��I6*(&0;&��'$,3*%5$0� ��8��(�$�$�K�������	���

�/5&0)�1�:%'3;%3'(-��'38)��&85%&2$1-4�1���8I2'$*(3��@� �'$;3��

����8I2'$*(3��@� �'$;3�05-�1):%G852)�(/5&0)�1�:%'3;%3'(-��'38)��

*/&���0�%����"C%+�����%!�$�%"�� "�B�@�%$��.���%���$+BC �B�

���"C%�

�&�,(5-<� @�*(-'1*&��@� �'$;3�:;2&,��&'(G,3�F)2�0&:%A834G*)R�

O��'(-.$'(��56*+� �'-(-:��&'(G,3�
O�
&,$:2&1��&;$*53;� �5*-8'-(-:��&'(G,3�
O��&%-3:(��/54-1:;5� �5*-8'-(-:��&'(G,3�

��$;'-:5-�$,� @�*(-'1*&��@� �'$;3�,$�,05&�(&%15-',(-05&�0505-4:(-.$�:8'&1$(,&05&�950&0:$1-.$�:;2&,��&'(G,3�
05-�36-.2�(/5&05-��

�
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��%����%"�� "��

�&�,(5-<� @�*(-'1*&��@� �'$;3�:;2&,�
&,)��&,($'*(-4��8I2;5�8'(-,:%&15&2�:5A�0&:%A834G*$R�

O��-'()��&(.&4� �'(-1$,05*(G*)�
&,)��&,($'*(-4��
O��6$0&��&65;� �5*-8'(-1$,05*(G*&�
&,)��&,($'*(-4�
O��5*+&2��5-'(-4-1:;5� �(2$0-;�
&,)��&,($'*(-4�
O�	'%3'��5$%'��A,'(-4-1:;5� �(2$0-;�
&,)��&,($'*(-4�
O��5'$:2&1��&0-;� �(2$0-;�
&,)��&,($'*(-4�
O��'(-.$'(��I4%$15*(� �(2$0-;�
&,)��&,($'*(-4����

��$;'-:5-�$,� @�*(-'1*&��@� �'$;3�,$�,05&�(&%15-',(-05&�0505-4:(-.$�'&8$'%3�:;2&,�
&,)��&,($'*(-4��05-�36-.2�
(/5&05-���

*/:���.(���%"�$����1��(�"%�$���J�$�$��(�?��

�505-4:(-� :;$0:$65,$1&0-� :8'&1$(,&05-� 950&0:$1-� ($:%&2$� (&%15-',($0-� ,$� 83F65;&*45� $'&(� 8$,85:&0-� 8'(-(�
�&'(G,��-,0$:%;5��$/5034G*-4�1�,053��D�:5-'805&��@� �'$;3��

*/8�
�$.!$+� B��%"��0�G$�D ��

�;$0:$65,$1&0-�:8'&1$(,&05-�950&0:$1-��'38)��&85%&2$1-4�T5:%36&��'$38���	��M,&6-4�'I105-E�4&;$�P�'38&��&85O
%&2$1&Q� 63F� P�'38&� T5:%36&� �'$38QN� ($:%&2$� :8$'(G,($0-� 8'()� (&2$E-053� ;$0%)03&*45� ,(5&2&60$7*5� .$:8$,&'*(-4�
8'(-(�:8I2;5��'38)��&85%&2$1-4�1�05-(/5-05$0-4�9$'/5-�5�(&;'-:5-�8'(-(�$;'-:�*$�0&4/05-4����/5-:5A*)�$,�,05&K�0&�
;%I')�:8$'(G,($0$�:8'&1$(,&05-�950&0:$1-K�%4�� @�*(-'1*&��@� �'$;3����$85055��&'(G,3��-,0$:%;5��$/5034G*-4�
0&�,(5-<� (&%15-',(-05&� 0505-4:(-.$�:;$0:$65,$1&0-.$�:8'&1$(,&05&� 950&0:$1-.$�05-� 5:%05-4G� 8'(-:2&0;5� 5� $;$O
65*(0$7*5�1:;&(34G*-�0&�(&.'$E-05-�;$0%)03&*45�,(5&2&60$7*5�8'(-(��8I2;5��'38)��&85%&2$1-4�1�,&4G*-4�:5A�8'(-O
15,(5-B�8'():(2$7*5��

)/ ������������Q��������������������A��������O���

�$,:%&1A�:8$'(G,(-05&�0505-4:(-.$�:;$0:$65,$1&0-.$�:8'&1$(,&05&�950&0:$1-.$�:%&0$15�'$(8$'(G,(-05-��505O
:%'&��50&0:I1�(�,05&��D� 63%-.$��@@D�'$;3�1�:8'&15-� 509$'/&*45�F5-EG*)*+� 5�$;'-:$1)*+�8'(-;&()1&0)*+�8'(-(�
-/5%-0%I1�8&85-'I1�1&'%$7*5$1)*+�$'&(�1&'30;I1�3(0&1&05&� (&� 'I10$1&E0-� 509$'/&*45�1)/&.&0)*+�8'(-85O
:&/5�8'&1&�8&<:%1&�05-FA,G*-.$�8&<:%1-/�*(2$0;$1:;5/�M�(�����(��@@D�'$;3K�0'�  K�8$(���=D�(�8IU0��(/�N��

�;$0:$65,$1&0-�:8'&1$(,&05-�950&0:$1-�(&���8I2'$*(-��@� �:8$'(G,($0-�($:%&2$�(.$,05-�(�(&:&,&/5��5A,()O
0&'$,$1)*+��%&0,&',I1��8'&1$(,&1*($7*5��50&0:$1-4�M����N�1�1-':45�(&%15-',($0-4�8'(-(��05A�
3'$8-4:;G�
M�
NK�&�1�(&;'-:5-�05-3'-.36$1&0)/�8$1)E:()/5�:%&0,&',&/5�(.$,05-�(�1)/$.&/5�3:%&1)�(�,05&��D�1'(-705&�
�DD"�'$;3�$�'&*+30;$1$7*5�M�(�����(��@@D�0'���=��8$(����� �(�8IU05-4:()/5�(/5&0&/5N�5�1),&0)*+�0&�4-4�8$,O
:%&15-�8'(-85:I1�1);$0&1*()*+��

�505-4:(-�:;$0:$65,$1&0-�:8'&1$(,&05-�950&0:$1-�($:%&2$�:8$'(G,($0-�1�$8&'*53�$�;$0*-8*4A�1&'%$7*5�.$,(5O
1-4�(&�1)4G%;5-/�8$()*45�'(-*($1)*+�&;%)1I1�%'1&2)*+K�1&'%$7*5�05-/&%-'5&60)*+�1)*-05&0)*+�1-,23.�*-0�0&F)O
*5&�63F�;$:(%I1�8$05-:5$0)*+�0&�5*+�1)%1$'(-05-�(�31(.6A,05-05-/�-1-0%3&60)*+�$,85:I1�&/$'%)(&*)40)*+�$'&(�
$,85:I1�(�%)%323�3%'&%)�1&'%$7*5��

�;$0:$65,$1&0-� :8'&1$(,&05-� 950&0:$1-� (&� �� 8I2'$*(-� �@� � '$;3� :8$'(G,($0-� ($:%&2$� 1� (2$%)*+� 8$6:;5*+� (�
(&$;'G.6-05-/�,$�8-20)*+�%):5A*)�M%):��(2�N��
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�;$0:$65,$1&0-�:8'&1$(,&05-�950&0:$1-�8'-(-0%$1&0-�4-:%�(&�$;'-:�$,���:%)*(05&�,$� @�*(-'1*&��@� �'$;3�5�
0&�,(5-<� @�*(-'1*&��@� �'$;3��
$;5-/�$F'&*+30;$1)/�4-:%�'$;�;&6-0,&'($1)���$'I10)1&60-�,&0-�950&0:$1-�
8'-(-0%$1&0-�:G�(&�$;'-:�$,���:%)*(05&�,$� @�*(-'1*&��@���'$;3�5�0&�,(5-<� @�*(-'1*&��@���'$;3�$'&(�1�8'()O
8&,;3�F56&0:3�,$,&%;$1$�0&� ��.'3,05&��@���'$;3��
�&0-�8$'I10)1&60-�($:%&2)�:8$'(G,($0-�(.$,05-�(�(&:&,&/5��5A,()0&'$,$1)*+��%&0,&',I1��8'&1$(,&1*($O
7*5��50&0:$1-4�M����N���

�&8'-(-0%$1&0-�,&0-�950&0:$1-��8I2;5��$/5034G*-4�0&�,(5-<� @�*(-'1*&��@� �'$;3�$'&(�(&�$;'-:�:(-7*53�/5-O
:5A*)�(&;$<*($0)�%G�,&%G�8$,6-.&2)�8'(-.6G,$15�8'(-(�F5-.2-.$�'-15,-0%&��
&8$'%�(�8'(-.6G,3�F5-.2-.$�'-15,-0O
%&� 4-:%�(&2G*($0)�,$�0505-4:(-.$�:8'&1$(,&05&���$'I10)1&60-�,&0-�950&0:$1-�0&�,(5-<� @�*(-'1*&��@���'$;3�
(&1&'%-�1�0505-4:()/�:8'&1$(,&053�950&0:$1)/�8$,6-.&2)�8'(-.6G,$15�&3,)%$'&�1�:8'&1$(,&053�(&���8I2'$*(-�
�@���'$;3��
�$,/5$%-/�38'&105$0)/�,$�8'(-.6G,3�:8'&1$(,&<�950&0:$1)*+�1�(&;'-:5-�4-,0$:%;$1-.$�5�:;$0:$65,$1&0-.$�
:8'&1$(,&05&� 950&0:$1-.$� �8I2;5� �$/5034G*-4� (&� �� 8I2'$*(-� �@� � '$;3� F)2&� �8I2;&� �
�� 	����� �&0*-6&'5&�
L5-.2)*+�
-15,-0%I1��8��(�$�$�K�(�;%I'G�1�,053�@D�658*&��@���'$;3�($:%&2&�(&1&'%&�3/$1&�0&�F&,&05-�5�8'(-.6G,�
4-,0$:%;$1-.$�5�:;$0:$65,$1&0-.$�:8'&1$(,&05&�950&0:$1-.$��

�;$0:$65,$1&0-�:8'&1$(,&05-�950&0:$1-�(&���8I2'$*(-��@� �'$;3�4&;�5�,&0-�8$'I10)1&60-�(&�'$;�3F5-.2)�$F-4O
/34G� ,&0-�,$%)*(G*-��8I2;5� ,$/5034G*-4� $'&(��8I2-;� (&6-E0)*+� 4&;$� 4-,0$:%-;� :8$'(G,(&4G*)*+�:&/$,(5-60-�
:8'&1$(,&05&����:;2&,�8'(-,:5AF5$':%1&��8I2;5� 4&;� 5��8I2-;�(&6-E0)*+�$F4A%)*+�;$0:$65,&*4G�05-�1*+$,(G� 4-,O
0$:%;5�$'.&05(&*)40-�:8$'(G,(&4G*-�:&/$,(5-60-�:8'&1$(,&05&�950&0:$1-��

�8$'(G,(-05-� :8'&1$(,&05&� (.$,05-� (������1)/&.&� $,� �&'(G,3��8I2;5� ,$/5034G*-4� ,$;$0&05&� :(&*30;I1K�
$*-0�$'&(�8'()4A*5&�(&2$E-<K�;%I'-�/&4G�182)1�0&�:%$:$1&0-�(&:&,)�'&*+30;$1$7*5�$'&(�0&�8'-(-0%$1&0-�;1$O
%)�&;%)1I1� 5� 8&:)1I1�$'&(�;$:(%I1� 5� 8'()*+$,I1���(&*30;5� 5� (&2$E-05&�:G�,$;$0)1&0-�0&�F&(5-�,$:%A80)*+�
,&0)*+�+5:%$')*(0)*+�&�%&;E-�1�$8&'*53�$�500-�*()005;5�31&E&0-�1�,&0)*+�1&'30;&*+�(&�12&7*51-���)05;5�%)*+�
,(5&2&<� %1$'(G� 8$,:%&1A�,$�,$;$0)1&05&� :(&*30;I1�1� $,05-:5-053� ,$�1&'%$7*5� F56&0:$1)*+�&;%)1I1� 5� 8&:)O
1I1K�;%I')*+�05-�/$E0&�4-,0$(0&*(05-�$;'-765B�0&�8$,:%&15-�500)*+�U'I,-2���&:&,0$7B�8$1)E:()*+�:(&*30;I1�5�
(&2$E-<�4-:%�1-')95;$1&0&�0&�F5-EG*$��
�$'-;%)�,$%)*(G*-�:(&*30;I1�:G�34/$1&0-�1�$;'-:5-K�1�;%I')/�,$;$0&0$�(/5&0�1�8'()4A%)*+�:(&*30;&*+K�8$,�
1&'30;5-/K�E-�;$'-;%&�,$%)*()�%)6;$�%-.$�$;'-:3�63F�1�$;'-:5-K�1�;%I')/�,$;$0&0$�(/5&0�5�1�$;'-:&*+�0&:%A8O
0)*+�M34A*5-�8'$:8-;%)10-NK�4-765�;$'-;%&�,$%)*()�(&'I10$�$;'-:3�F5-EG*-.$�4&;�5�$;'-:I1�0&:%A80)*+��
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/5-4:*-�1�;&E,)/�;$6-40)/�$;'-:5-���
��8'()8&,;3K�.,)�():;5�63F�:%'&%)�(�%)%323�8$()*45�05-85-05AE0)*+�($:%&4G�34A%-�F-(8$7'-,05$�1�;&85%&6-�12&:0)/K�
1:():%;5-�-6-/-0%)�%)*+�():;I1�63F�:%'&%K�,$%)*(G*-�'IE05*�;3':$1)*+K�34/$1&0-�($:%&4G�F-(8$7'-,05$�1�;&85%&O
6-�12&:0)/���
��8'()8&,;3K�.,)�():;5�63F�:%'&%)�(�%)%323�8$()*45�05-85-05AE0)*+�($:%&4G�34A%-�1�1)05;3�950&0:$1)/K�1:():%;5-�
-6-/-0%)�%)*+�():;I1�63F�:%'&%K�,$%)*(G*-�'IE05*�;3':$1)*+K�34/$1&0-�($:%&4G�1�1)05;3�950&0:$1)/��

&/&� �$�.�+��$.!�J�$�$��(��

+���&�����,�����(�$-��(�����������&�.�

�6&:)95;&*4&�4-:%�$8&'%&�$�&0&65(A�*-*+�*+&'&;%-'):%)*(0)*+�$'&(�*-63�0&F)*5&�501-:%)*45��
�6&:)95;&*4&�4-:%�,$;$0)1&0&�0&�/$/-0%�8$*(G%;$1-.$�34A*5&���6&:)95;&*4&�50:%'3/-0%I1�8$*+$,0)*+�(&6-E)�$,�
5*+�8'(-(0&*(-05&�$'&(�:8-205-05&�1)/$.I1�:%$:$1&05&�'&*+30;$1$7*5�(&F-(85-*(-<�(.$,05-�(���
� D��

�0:%'3/-0%)�950&0:$1-�;6&:)95;$1&0-�:G�,$�0&:%A834G*)*+�;&%-.$'55R�

O�&;%)1&�950&0:$1-�1)*-05&0-�1�1&'%$7*5�.$,(51-4�8'(-(�'&*+30-;�():;I1�5�:%'&%�
O�8$E)*(;5�5�0&6-E0$7*5�
O�&;%)1&�950&0:$1-�3%'()/)1&0-�,$�%-'/503�1)/&.&60$7*5�
O�&;%)1&�950&0:$1-�,$:%A80-�,$�:8'(-,&E)�
O�($F$15G(&05&�950&0:$1-�1)*-05&0-�1�1&'%$7*5�.$,(51-4�8'(-(�'&*+30-;�():;I1�5�:%'&%�
O�8$($:%&2-�($F$15G(&05&�950&0:$1-�
O�50:%'3/-0%)�8$*+$,0-�(&F-(85-*(&4G*-�

	;%)1&�5�($F$15G(&05&�950&0:$1-�1)*-05&0-�1�1&'%$7*5�.$,(51-4�8'(-(�'&*+30-;�():;I1�5�:%'&%�

�'38&�%&�$F-4/34-�&;%)1&� 5�($F$15G(&05&�8'(-(0&*($0-�,$�$F'$%3��	;%)1&� 5�($F$15G(&05&�(&65*(&0-�:G�,$� %-4�
;&%-.$'55K�4-765�($:%&2)�0&F)%-�1�*-63�:8'(-,&E)�1�;'I%;5/�%-'/505-��
	;%)1&�5�($F$15G(&05&�950&0:$1-�8'(-(0&*($0-�,$�$F'$%3�1)*-05&0-�:G�1-,23.�1&'%$7*5�.$,(51-4��
�):;5� 5� :%'&%)�0&�:;2&,05;3� &;%)1I1� 5� ($F$15G(&<� 950&0:$1)*+�(&65*(&0)*+�,$�.'38)�1);&(34-�:5A�1� '&*+30;3�
():;I1�5�:%'&%�1�$;'-:5-K�1�;%I')/�8$1:%&2)�M1)*-0&�1�1&'%$7*5�.$,(51-4�8'(-(�'&*+30-;�():;I1�5�:%'&%N��

	;%)1&�950&0:$1-�3%'()/)1&0-�,$�%-'/503�1)/&.&60$7*5�
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�&%-.$'5&�%&�$F-4/34-�&;%)1&�950&0:$1-�$�3:%&6$0)*+�63F�/$E651)*+�,$�3:%&6-05&�82&%0$7*5&*+�5�3:%&6$0)/�%-'/5O
05-�1)/&.&60$7*5K�;%I'-��'38&��&85%&2$1&�(&/5-'(&�5�4-:%�1�:%&05-�3%'()/&B�,$�%-'/503�1)/&.&60$7*5��
�01-:%)*4-� 3%'()/)1&0-� ,$� %-'/503� 1)/&.&60$7*5� 1)*-05&0-� :G� 1� 1):$;$7*5� (&/$'%)($1&0-.$� ;$:(%3� 8'()�
(&:%$:$1&053�-9-;%)10-4�:%$8)�8'$*-0%$1-4��

	;%)1&�950&0:$1-�,$:%A80-�,$�:8'(-,&E)�

�� ;&%-.$'55� %-4� 34/34-� :5A� 8'(-,-�1:():%;5/� &;%)1&� 950&0:$1-� 05-�/&4G*-� 3:%&6$0-.$� %-'/503� (&8&,&60$7*5� 5�
05-:8-205&4G*-�1)/$.I1�(&65*(-05&�5*+�,$�8$($:%&2)*+�;&%-.$'55��
�0:%'3/-0%)�(&;1&6595;$1&0-�,$�,$:%A80)*+�,$�:8'(-,&E)�1)*-05&�:5A�,$�1&'%$7*5�.$,(51-4�(�$,05-:5-05-/�1)O
05;3�1)*-0)�0&�930,3:(�(�&;%3&65(&*45�1)*-0)��

�$E)*(;5�5�0&6-E0$7*5�

�$E)*(;5�5�0&6-E0$7*5�:G�&;%)1&/5�950&0:$1)/5�$�3:%&6$0)*+�63F�/$E651)*+�,$�3:%&6-05&�82&%0$7*5&*+K�;%I'-�05-�
:G�0$%$1&0-�0&�&;%)10)/�')0;3��
�$E)*(;5�5�0&6-E0$7*5�$�%-'/505-�1)/&.&60$7*5�05-�8'(-;'&*(&4G*)/����/5-:5A*)�$,�,05&�F56&0:$1-.$�(&65*(&0-�
:G� ,$� &;%)1I1� $F'$%$1)*+�� �$E)*(;5� 5� 0&6-E0$7*5� :G� 1)*-05&0-� 1� 1):$;$7*5� (&/$'%)($1&0-.$� ;$:(%)� 8'()�
(&:%$:$1&053�-9-;%)10-4�:%$8)�8'$*-0%$1-4��

�$($:%&2-�($F$15G(&05&�950&0:$1-�

�$($:%&2-� ($F$15G(&05&� 950&0:$1-� :G� 1)*-05&0-� 1� 1):$;$7*5� (&/$'%)($1&0-.$� ;$:(%3� 8'()� (&:%$:$1&053�
-9-;%)10-4�:%$8)�8'$*-0%$1-4��

�%'&%&�1&'%$7*5�&;%)1I1�950&0:$1)*+�

�&�;&E,)�,(5-<�F56&0:$1)��'38&��&85%&2$1&�$*-05&K�*()� 5:%05-4G�$F5-;%)10-�,$1$,)�3%'&%)�1&'%$7*5� :;2&,05;&�
&;%)1I1�950&0:$1)*+�63F�.'38)�&;%)1I1�950&0:$1)*+���;2&,05;�&;%)1I1�950&0:$1)*+�63F�.'38&�&;%)1I1�950&0O
:$1)*+� 3%'&*52)� 1&'%$7BK� &� :%'&%&� (� %)%323� 3%'&%)� 1&'%$7*5� ($:%&2&� 8$05-:5$0&� 1%-,)� 5� %)6;$� 1%-,)K� .,)� 5:%05-4G�
$F5-;%)10-�,$1$,)�3%'&%)�1&'%$7*5�1)05;&4G*-�(�4-,0-.$�63F�15A*-4�(,&'(-<�/&4G*)*+�/5-4:*-�8$�8$*(G%;$1)/�
34A*53�:;2&,05;&�&;%)1I1�&�(,&'(-05-�M63F�(,&'(-05&N�8$1$,34G*-�:%'&%A�/&�182)1�0&�$*(-;51&0-�8'():(2-�8'(-O
82)1)�85-05AE0-K�1)05;&4G*-�(-�:;2&,05;&�&;%)1I1�950&0:$1)*+�63F�.'38)�&;%)1I1�950&0:$1)*+K�;%I')*+�15&')O
.$,0-�$:(&*$1&05-�4-:%�/$E651-���

�$�$F5-;%)10)*+�,$1$,I1�3%'&%)�1&'%$7*5�:;2&,05;&�&;%)1I1� 950&0:$1)*+� 63F�.'38)�&;%)1I1�(&65*(&�:5A�3()O
:;&0-�8'(-(�8$:5&,&*(&�:;2&,05;&�&;%)1I1�509$'/&*4-K�,$%)*(G*-�0&:%A834G*)*+�(,&'(-<�8$1$,34G*)*+�:%'&%)R�
(0&*(G*-�%'3,0$7*5�950&0:$1-�,23E05;&K�1):%G85-05-�0&�,'$.A�:G,$1G�8'(-*51;$�,23E05;$15K�(&05;3�&;%)10-.$�
')0;3�0&�,&0)�:;2&,05;�&;%)1I1� 950&0:$1)*+�(-�1(.6A,3�0&� %'3,0$7*5� 950&0:$1-V� 509$'/&*45�0&� %-/&%�(0&*(GO
*)*+�0-.&%)10)*+�(/5&0�/&4G*)*+�/5-4:*-�1�7'$,$15:;3�%-*+0$6$.5*(0)/K�')0;$1)/K�.$:8$,&'*()/K�8'&10)/�
63F�500)/K�1�;%I')/�,(5&2&�1):%&1*&�50:%'3/-0%3��

��8'()8&,;3�(&5:%05-05&�$F5-;%)10)*+�,$1$,I1�0&� %$K�E-�,$:(2$�,$�3%'&%)�1&'%$7*5�&;%)1I1� 950&0:$1)*+�,$O
:%A80)*+�,$�:8'(-,&E)K�-65/5034-�:5A�(�930,3:(3�&;%3&65(&*45�1)*-0)�:;3/36$1&0)�$,85:�&;%3&65(34G*)� 5�34/34-�
:5A�.$�1�1)05;3�950&0:$1)/���

�&6-E0$7*5� 5�8$E)*(;5�$'&(�&;%)1&�950&0:$1-�3%'()/)1&0-�,$� %-'/503�1)/&.&60$7*5�1)*-05&0-�1�(&/$'%)($O
1&0)/�;$:(*5-�8$,,&1&0-�:G�0&�;&E,)�,(5-<�F56&0:$1)�50,)15,3&60)/�%-:%$/�8$,�;G%-/�1):%G85-05&�8'(-:2&O
0-;�1:;&(34G*)*+�0&�3%'&%A�1&'%$7*5���-765�1):%A834G�8'(-:2&0;5�1:;&(34G*-�0&�/$E651$7B�3%'&%)�1&'%$7*5�,$;$O
0)1&0)�4-:%�$,85:�&;%3&65(34G*)���1$%&�$,85:3�4-:%�3:%&6&0&�4&;$�'IE05*&�8$/5A,()�1&'%$7*5G�F56&0:$1G�&;%)1I1K�
&�1&'%$7*5G�F5-EG*G�$:(&*$1&0)*+�8'():(2)*+�8'(-82)1I1�85-05AE0)*+�(,):;$0%$1&0)*+�-9-;%)10G�:%$8G�8'$O
*-0%$1G�,6&�%)*+�&;%)1I1���,85:�&;%3&65(34G*)�(�%)%323�3%'&%)�1&'%$7*5�34/34-�:5A�1�'&*+30;3�():;I1�5�:%'&%��
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&/:� ��.!(��.�(�0��1�"�"$� "�$��%���1�"�%�5!/��

	;%)1&�%'1&2-�,$:%A80-�,$�:8'(-,&E)�:%&0$15G�(&;1&6595;$1&0-�,$�%-4�;&%-.$'55�&;%)1&�63F�5*+�.'38)�5�34/$1&0-�
:G�1�:8'&1$(,&053�950&0:$1)/�1�;1$*5-�05E:(-4�$,�5*+�1&'%$7*5�F56&0:$1-4�63F�1&'%$7*5�.$,(51-4�8$/05-4:($0-4�
$�;$:(%)�:8'(-,&E)��
�&'30;5-/�(&65*(-05&�&;%)1I1�,$�%-4�.'38)�:%&0$15�&;%)10-�8$:(3;51&05-�0&F)1*)�$'&(�1):$;5-�8'&1,$8$,$O
F5-<:%1$�(F)*5&�%)*+�&;%)1I1�1�*5G.3�4-,0-.$�'$;3�$,�,&%)�5*+�(&;1&6595;$1&05&�&�%&;E-�,$:%A80$7B�%)*+�&;%)O
1I1�,$�0&%)*+/5&:%$1-4�:8'(-,&E)��

&/8� ����+ 4���D ���$(��.! !B$��

�%'()/)1&0-�8'(-(��8I2;A�05-'3*+$/$7*5�1�*-63�$:5G.05A*5&�8'()*+$,I1�(�,(5-'E&1)K�*()0:(I1�63F�8'()'$:%3�
5*+�1&'%$7*5�1)*-05&0-�:G�0&�/$/-0%�0&F)*5&�1-,23.�*-0)�0&F)*5&�M;$:(%3�1)%1$'(-05&NK�0&�,(5-<�F56&0:$1)�
1)*-05&0-�:G�1�*-05-�0&F)*5&�63F�1�;$:(*5-�1)%1$'(-05&K�8$/05-4:($0)*+�$�,$%)*+*(&:$1-�3/$'(-05-�5�(&;3O
/36$1&0-�$,85:)�&;%3&65(34G*-�(�%)%323�3%'&%)�1&'%$7*5���
�&:&,)�&/$'%)(&*45�$'&(�%1$'(-05&�$,85:I1�(�%)%323�3%'&%)�1&'%$7*5�05-'3*+$/$7*5�501-:%)*)40)*+�:G�&0&6$.5*(0-�
,$�(&:&,�:%$:$1&0)*+�1�$,05-:5-053�,$�'(-*($1)*+�&;%)1I1�%'1&2)*+���

&/�� �"� "�(����.!(��.�(�0��


(-*($1-�&;%)1&�%'1&2-�:%&0$15G*-�F3,)0;5K�/&:()0)�5�3'(G,(-05&�1);$'():%)1&0-�,$�8'$,3;*45K�,$:%&'*(&05&�
8'$,3;%I1� 5� 715&,*(-05&� 3:23.� 63F�1� *-6&*+�(&'(G,(&05&K�1)*-05$0-� ($:%&2)� 0&� ,(5-<� 8$*(G%;$1-.$�34A*5&�1�
*-05-�0&F)*5&�63F�;$:(*5-�1)%1$'(-05&���
�&�,(5-<�F56&0:$1)�'(-*($1-�&;%)1&�%'1&2-�1)*-05&�:5A�1-,23.�*-0)�0&F)*5&�63F�;$:(%3�1)%1$'(-05&K�8$/05-4O
:($0-�$�:;3/36$1&0-�$,85:)�&/$'%)(&*)40-�$'&(�$,85:)�(�%)%323�3%'&%)�1&'%$7*5��

!'$,;5� %'1&2-� &/$'%)($1&0-� :G�/-%$,G� 6505$1GK�1-,23.� 8'(-15,)1&0-.$�$;'-:3� 3E)%;$1&05&� ,6&� 8$:(*(-.I6O
0)*+�.'38�7'$,;I1� %'1&2)*+���-%$,&�&/$'%)(&*45� $'&(�:%&1;&�8$,6-.&4G�1-')95;&*45� 0&�;&E,)�,(5-<�F56&0:$1)��
�'30%)�05-�:G�&/$'%)($1&0-���

�6&�8$:(*(-.I60)*+�.'38�'(-*($1)*+�&;%)1I1�%'1&2)*+�8'()4A%$�$;'-:)�3E)%;$1&05&�1�0&:%A834G*)*+�8'(-,(5&O
2&*+R�

O�L3,)0;5�5�F3,$16-� � � �����������K=W�O�"@K@�6&%�
O��&:()0)�5�3'(G,(-05&� � � ��������@O�"W�O��CK=�6&%�
O��00-�'(-*($1-�&;%)1&�%'1&2-� � ����������@K@W�O��=K@�6&%�

	/$'%)(&*4A�'$(8$*()0&�:5A�1�/$/-0*5-K�.,)�7'$,-;�%'1&2)�4-:%�,$:%A80)�,$�3E)%;$1&05&���$,:%&1A�0&65*(-05&�
$,85:I1�&/$'%)(&*)40)*+�:%&0$15�*-0&�0&F)*5&�8$/05-4:($0&�$�4-.$�1&'%$7B�;$<*$1G��	/$'%)(&*4A�(&8'(-:%&4-�
:5AK�.,)�7'$,-;�%'1&2)�($:%&4-�(&;6&:)95;$1&0)�4&;$�,$:%A80)�,$�:8'(-,&E)�63F�.,)�($:%&05-�3:305A%)�(�-15,-0*45�
F56&0:$1-4�0&�:;3%-;�65;15,&*45K�:8'(-,&E)K�FG,U�1)*$9&05&�M1�(&6-E0$7*5�;%I'-�(-�(,&'(-<�1):%G85�0&485-'1N��

�&'%$7B�F56&0:$1&�7'$,;&�%'1&2-.$�8$,6-.&�$,85:$15�(�%)%323�3%'&%)�1&'%$7*5�,$�1):$;$7*5� 4-.$�1&'%$7*5�$,()O
:;51&0-4K�4-E-65�1&'%$7B�F56&0:$1&�,&0-.$�7'$,;&�4-:%�1)E:(&�$,�4-.$�$:(&*$1&0-4�1&'%$7*5�$,():;51&0-4��

�&;2&,)�0&�'(-*($1-�&;%)1&�%'1&2-�1�%-'/505-�8IU05-4:()/�31(.6A,05&�:5A�1�1&'%$7*5�F56&0:$1-4�,&0-.$�7'$,;&�
%'1&2-.$�%)6;$�1I1*(&:K�4-765�4-:%�8'&1,$8$,$F0-K�E-�(�%)%323�%-4�8$()*45�0&:%G85�182)1�;$'()7*5�-;$0$/5*(0)*+K�
&�;$:(%�,&0-4�8$()*45�/$E0&�$*-05B�1�:8$:IF�15&').$,0)��
�$:(%)�8$05-:5$0-�8$�,&*5-�$,,&05&�7'$,;&�%'1&2-.$�,$�3E)1&05&K�%&;5-�4&;�;$:(%)�;$0:-'1&*45�5�0&8'&1K�$F*5GO
E&4G�;$:(%)�$;'-:3K�1�;%I')/�($:%&2)�$0-�8$05-:5$0-��

	;%)1&�%'1&2-�FA,G*-�8'(-,/5$%-/� 6-&:50.3� 950&0:$1-.$�($:%&2)�1);&(&0-�1�F56&0:5-�0&�'I105�(�8$($:%&2)/5�
:;2&,05;&/5�/&4G%;3�%'1&2-.$�5�8$,6-.&4G�3/$'(-053�1-,23.�%&;5*+�:&/)*+�(&:&,���&�$;'-:�3E)%;$1&05&�8'()4A%$�
8'(-15,)1&0)�$;'-:�-;$0$/5*(0-4�3E)%-*(0$7*5�63F�$;'-:�(&1&'%-4�3/$1)�0&4/3���
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�&'%$7B�8$*(G%;$1&�&;%)1I1�%'1&2)*+�FA,G*)*+�8'(-,/5$%-/� 6-&:50.3� 950&0:$1-.$�$'&(�;$'-:8$0,34G*)*+�(�
05/5� ($F$15G(&<� ($:%&2)� 3:%&6$0-�1� ;1$*5-� 'I10-4� 1&'%$7*5� $82&%� 6-&:50.$1)*+� M$82&%)�1:%A80-� %-E� :%&0$15G�
1)*-0AN���$05-:5$0-�$82&%)� 6-&:50.$1-�1�$;'-:5-�:8'&1$(,&1*()/�(/05-4:()2)�($F$15G(&05&�(�%)%323� 6-&:50.3�
950&0:$1-.$�1�15-6;$7*5�'I10-4�'&%$/�;&85%&2$1)/K�0&,1)E;&�FA,G*&�;$:(%&/5�950&0:$1)/5�$F*5GE)2&�1�*&2$7*5�
;$:(%)�950&0:$1-�$;'-:3��

&/9� ���.�DK�J���!�

�);&(&0&�4&;$�:;2&,05;�&;%)1I1�0&�,(5-<�0&F)*5&�1&'%$7B�95'/)K�:%&0$15�0&,1)E;A�*-0)�0&F)*5&�0&,�1&'%$7*5G�
.$,(51G�0&F)%)*+�&;%)1I1K�8&:)1I1�5�($F$15G(&<�1&'30;$1)*+�0&F)%-.$�8'(-,:5AF5$':%1&���
�&'%$7B�95'/)�8$,6-.&�*$'$*(05-�%-:%$/�0&�3%'&%A�1&'%$7*5�5�4-:%�1);&()1&0&�1�F56&0:5-�1�1&'%$7*5�8$*(G%;$1-4�
8$/05-4:($0-4�$�:;3/36$1&0-�$,85:)�(�%)%323�3%'&%)�1&'%$7*5���%15-',($0&�1�1)05;3�8'(-8'$1&,($0)*+�%-:%I1�
3%'&%&�1&'%$7*5�34/$1&0&�4-:%�0&%)*+/5&:%�1�'&*+30;3�():;I1�5�:%'&%�5�05-�8$,6-.&�8IU05-4:(-4�;$'-;*5-��
�);&(&0&� 1� :8'&1$(,&053� 950&0:$1)/�1&'%$7B� 95'/)� ,$%)*(G*&� %'&0:&;*45� 0&F)*5&� 8'(-,:5AF5$':%1&� 8$,6-.&�
%-:%$/�0&�3%'&%A�1&'%$7*5�8'(-8'$1&,($0)/�0&�,(5-<�F56&0:$1)��
�&,1)E;&�0&F)%)*+�&;%)1I1�0-%%$�0&,�*-0G�0&F)*5&�$,0$:($0&�4-:%�1�'&*+30-;�():;I1�5�:%'&%�'$;3�$F'&*+30O
;$1-.$K�1�;%I')/�0&:%G852$�0&F)*5-��

&/7� �$$��(��.�D ��$����.����G$��

�00-� 1&'%$7*5� 05-/&%-'5&60-� 0&F)%-� 1� '&/&*+� $,,(5-60-4� %'&0:&;*45� :G� &;%)1$1&0-� 1-,23.� *-0)� 0&F)*5&� 63F�
;$:(%3�1)%1$'(-05&���&'%$7*5�05-/&%-'5&60-�0&F)%-�1�'&/&*+�%'&0:&;*45�8'(-4A*5&�4-,0$:%;5�.$:8$,&'*(-4�34/34-�
:5A�1�&;%)1&*+�$,,(5-605-�$,�1&'%$7*5�95'/)K�4-765�8'()�8$*(G%;$1)/�34A*53�/$E0&�15&').$,05-�3:%&65B�5*+�1&'%$7B�
.$,(51G���
�&�,(5-<�F56&0:$1)�1&'%$7*5�05-/&%-'5&60-�1)*-05&�:5A�1� *-05-�0&F)*5&�8$/05-4:($0-4�$� :;3/36$1&0G�;1$%A�
$,85:I1�&/$'%)(&*)40)*+�5�:;3/36$1&0G�;1$%A�$,85:I1�&;%3&65(34G*)*+�(�%)%323�3%'&%)�1&'%$7*5��
�;2&,05;5�1&'%$7*5�05-/&%-'5&60)*+�$�$;'-76$0)/�$;'-:5-�3E)%;$1&05&�:G�&/$'%)($1&0-�/-%$,G�6505$1G���-%$,&�
&/$'%)(&*45� $'&(� :%&1;&� 8$,6-.&4G�1-')95;&*45� 0&� ;&E,)� ,(5-<� F56&0:$1)�� �;2&,05;5� 1&'%$7*5� 05-/&%-'5&60)*+� $�
05-$;'-76$0)/�$;'-:5-�3E)%;$1&05&�M(0&;5� %$1&'$1-N�05-�8$,6-.&4G�&/$'%)(&*45���&'%$7B�:;2&,05;I1�$�05-$;'-O
76$0)/�$;'-:5-�3E)%;$1&05&�8$,6-.&�%-:%$/�0&�%'1&2G�3%'&%A�1&'%$7*5�0&�;&E,)�,(5-<�F56&0:$1)��
�&'%$7*5�05-/&%-'5&60-�$�$;'-76$0)/�$;'-:5-�3E)%;$1&05&�3/&'(&0-�:G�/-%$,G�6505$1G�8'(-(�$;'-:�5*+�:(&*30O
;$1-4�3E)%-*(0$7*5K�;%I')�1)0$:5�8'(-*5A%05-�=�6&%���

&/;� ,%"��0!����� B��

�,(5&2)�5�&;*4-�:G�1)*-05$0-�1-,23.�5*+�*-0)�0&F)*5&K�8$/05-4:($0-4�$�$,85:)�(�%)%323�%'1&2-4�3%'&%)�1&'%$7*5��

&/*'� ,.��.��(��.�D ����.!(2(�$��J�$�$��(! 4�

��8'()8&,;3�1):%G85-05&�8'(-:2&0-;�1:;&(34G*)*+�0&�/$E651$7B�3%'&%)�1&'%$7*5�8$:5&,&0)*+�:;2&,05;I1�'(-O
*($1-.$�/&4G%;3�%'1&2-.$K�1&'%$7*5�05-/&%-'5&60)*+�$'&(�1&'%$7*5�95'/)�8'(-8'$1&,(&0)�4-:%�%-:%�0&�3%'&%A�1&'O
%$7*5�&�3:%&6$0-�;1$%)�$,85:I1�&;%3&65(34G*)*+�$F05E&4G�1&'%$7B�F56&0:$1G�&;%)13K�;%I'-.$�,$%)*(G�5�$,0$:($0-�
:G�1�'&*+30-;�():;I1�5�:%'&%���
�,85:)�&;%3&65(34G*-�1&'%$7B�&;%)1I1�8$,6-.&4G*)*+�38'(-,05-/3�8'(-:(&*$1&053K�;$').34G�;&85%&2�(�&;%3&65(&O
*45� 1)*-0)�,$�1):$;$7*5� ;1$%�34A%)*+�1� ;&85%&6-K�&� 8$05E-4� *-0)�0&F)*5&�$,0$:($0-� :G�1� '&*+30-;�():;I1� 5�
:%'&%��
�):$;$7B�$,85:I1�&;%3&65(34G*)*+�3:%&6&�:5A�4&;$�0&,1)E;A�1&'%$7*5�F56&0:$1-4�%)*+�:;2&,05;I1�0&,�5*+�1&'%$O
7*5G�$,():;51&60G���&'%$7B�$,():;51&60&� $,8$15&,&�1)E:(-4� (�0&:%A834G*)*+�1&'%$7*5R� *-0)�:8'(-,&E)�0-%%$�
63F�1&'%$7*5�3E)%;$1-4���
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�5-950&0:$1-�&;%)1&�M$8'I*(�1&'%$7*5�95'/)NK�$,�;%I')*+�,$;$0&0$�1*(-705-4�$,85:I1�&;%3&65(34G*)*+�%-:%$1&0-�
:G�0&�;&E,)�,(5-<�F56&0:$1)�8$,�;G%-/�1):%G85-05&�8'(-:2&0-;�1:;&(34G*)*+�0&�/$E651$7B�$,1'I*-05&�1*(-O
705-4�,$;$0&0-.$�$,85:3���;3%;5�$,1'I*-05&�$,85:I1�&;%3&65(34G*)*+�$,0$:($0-�:G�1�'&*+30-;�():;I1�5�:%'&%�(&�
1)4G%;5-/� ;1$%K� 38'(-,05$� $F05E&4G*)*+� ;&85%&2� (� &;%3&65(&*45�1)*-0)K� ;%I'-�;$').34G� %-0� ;&85%&2� ,$�1):$;$7*5�
,$;$0&0)*+�4-.$�$F05E-<���

&/**� ��1��!�

�&8&:)�$F-4/34G�:3'$1*-K�/&%-'5&2)�8'$,3;*4A�1�%$;3K�1)'$F)�.$%$1-�5�%$1&')�

�$:(%)�8$05-:5$0-�0&�,$8'$1&,(-05-�;&E,-.$�(-�:;2&,05;I1�(&8&:I1�,$�4-.$�&;%3&60-.$�/5-4:*&�1)*-05&0-�:G�
1�0&:%A834G*)�:8$:IFR�
O�:3'$1*-K�/&%-'5&2)�5�%$1&')�J�*-0&�0&F)*5&�
O�8I28'$,3;%)K�8'$,3;%)�1�%$;3�5�1)'$F)�.$%$1-�J�'(-*()15:%)�;$:(%�1)%1$'(-05&�


$(*+I,�(&8&:I1�1)*-05&0)�4-:%�0&:%A834G*$R�
O�:3'$1*-K�/&%-'5&2)�5�%$1&')�J�P85-'1:(-�1-:(2$�O�85-'1:(-�1):(2$Q�
O�8I28'$,3;%)K�8'$,3;%)�1�%$;3�5�1)'$F)�.$%$1-�O�1-,23.�'(-*()15:%-.$�;$:(%3�1)%1$'(-05&��

�&8&:)�:G�1)*-05$0-�0&�,(5-<�F56&0:$1)�1-,23.�*-0)�0&F)*5&� 63F�;$:(%3�1)%1$'(-05&K� 4-,0&;E-�0&�8$(5$/5-�
05-�1)E:()/�$,�/$E651-4�,$�3():;&05&�*-0)�:8'(-,&E)���

�-E-65�*-0&�0&F)*5&�%$1&'I1�63F�%-*+05*(0)�;$:(%�1)%1$'(-05&�1)'$FI1�.$%$1)*+�4-:%�1)E:()�05E�8'(-15,)1&0&�
*-0&� :8'(-,&E)K� 4-,0$:%;&� ,$;$034-� $,85:I1� &;%3&65(&*)40)*+K� ;%I'-� ;$').34G� 8$($:%&2-� ;$:(%)� $8-'&*)40-��
�-0&�:8'(-,&E)�:%&0$15�*-0A�:8'(-,&E)�,$;$0)1&0-4�1�%$;3�(1);2-4�,(5&2&60$7*5�.$:8$,&'*(-4K�8$/05-4:($0G�$�
:(&*$1&0-�;$:(%)�(&;$<*(-05&�8'$,3;*45�5�;$:(%)�05-(FA,0-�,$�,$8'$1&,(-05&�:8'(-,&E)�,$�:;3%;3��

&/*)� ��G�5$�D ��"�.!.+0+�%��.�(���+�0+?����"�1�"��.�0��$�G�5$�D ��

�&6-E0$7*5�(�%)%323�,$:%&1�5�3:23.K�;%I')*+�%-'/50�(&8&,&60$7*5�1)0$:5�(&(1)*(&4�$,�?�,$�?=�,05K�:G�34/$1&0-�
1-,23.�1&'%$7*5�.$,(51-4�M;1$%�85-'1$%05-�(&9&;%3'$1&0)*+NK�(�31(.6A,05-05-/�$,85:I1�(�%)%323�3%'&%)�1&'%$7*5��
�,85:)� &;%3&65(34G*-� ,$;$0)1&0-� :G� 0&� 0&6-E0$7*5�1G%8651-� $,� ,23E05;I1�8$:%&15$0)*+�1� :%&0� 65;15,&*45� 63F�
38&,2$7*5�63F�;1-:%5$034G*)*+�0&6-E0$7*5K�(&6-.&4G*)*+�(�(&82&%G�&�$*-0&�,23E05;&�1:;&(34-K�E-�:82&%&�0&6-E0$O
7*5�1�0&4F65E:()/�*(&:5-�05-�4-:%�8'&1,$8$,$F0&��
�1$%)�3%1$'($0)*+�$,85:I1�&;%3&65(34G*)*+�1&'%$7B�0&6-E0$7*5�$,0$:($0-�:G�1�*5AE&'�'&*+30;3�():;I1�5�:%'&%�
1�;$:(%)�:8'(-,&E)���1$%)�'$(15G(&0)*+�$,85:I1�0&�0&6-E0$7*5�;$').34G�;$:(%)�:8'(-,&E)��

�&6-E0$7*5�(�%-'/50&/5�1)/&.&60$7*5�8$1)E-4����/5-:5A*)�$,�,05&�F56&0:$1-.$�;1&6595;34-�:5A�,$�&;%)1I1�%'1&O
2)*+���$�&;%)1I1�$F'$%$1)*+�(&65*(&0-�:G�0&6-E0$7*5�$�%-'/505-�1)/&.&60$7*5�1�$;'-:5-�,$����/5-:5A*)�$,�,05&�
F56&0:$1-.$��

&/*&� ���%���1��$��5$����� 4���(�(�G�$.!/�

!'$,;5�85-05AE0-�5�-;151&6-0%)�7'$,;I1�85-05AE0)*+�$F-4/34G�7'$,;5�85-05AE0-�1�F&0;3�5�;&:5-�$'&(�6$;&%)�;'I%O
;$%-'/50$1-�$�85-'1$%0)/�$;'-:5-�(&8&,&60$7*5�05-8'(-;'&*(&4G*)/�%'(-*+�/5-:5A*)��
�&6,$�7'$,;I1�85-05AE0)*+�1�'&*+30;3�8'(-82)1I1�85-05AE0)*+�:;2&,&�:5A�(�$;'-76$0)*+�8$1)E-4�7'$,;I1�85-O
05AE0)*+�5�5*+�-;151&6-0%I1K�8$/05-4:($0)*+�$�05-:82&*$0-�;'-,)%)�1�'&*+30;&*+�F5-EG*)*+���

&/*:� 
�1�.�0!�

�&85%&2�8$,:%&1$1)�

�&85%&2�8$,:%&1$1)�1);&()1&0)�4-:%�1�1):$;$7*5�$;'-76$0-4�1�:%&%3*5-�5�185:&0-4�1�'-4-:%'(-�:G,$1)/��
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�&85%&2�(&8&:$1)�

�&�1&'%$7B�8'-(-0%$1&0G�1�8$()*45��&85%&2��&8&:$1)�:;2&,&4G�:5AR�
− 8'-/5&�(�%)%323�-/5:45�&;*45�8$�*-05-�8'(-1)E:(&4G*-4�5*+�1&'%$7B�0$/50&60GK�8$/05-4:($0&�$�;$:(%)�-/5:45K�
− ;1$%)�():;I1�(�6&%�3F5-.2)*+K�(&;1&6595;$1&0-�0&�8$,:%&15-�,-*)(45��&60)*+��.'$/&,(-<�	;*4$0&'53:()��

�&85%&2�(�&;%3&65(&*45�1)*-0)�

�&85%&2�(�&;%3&65(&*45�1)*-0)�($:%&2�3%1$'($0)�(�0&,1)E;5�$:5G.05A%-4�8'()�8'(-:(&*$1&053�:;2&,05;I1�'(-*($O
1-.$�/&4G%;3�%'1&2-.$�0&�,(5-<���:%)*(05&��DD=�'$;3��

�&85%&2�'-(-'1$1)�

�&85%&2� '-(-'1$1)� 4-:%� %1$'($0)� (� 1)*-0)� 8'$.'&/3�/$%)1&*)40-.$� $8*45� 0&� &;*4-� 8'$8$'*4$0&605-� ,$� *(&:3�
%'1&05&� 8'$.'&/3�� �&� ;&85%&2� '-(-'1$1)� ($:%&2&� 'I105-E� $,05-:5$0&� 'IE05*&� 1)*-0)� (0&;3� %$1&'$1-.$�
���
����8$/5A,()�,&%&/5�;$6-40)*+�0&F)B��

�):;5H:%'&%)�(�6&%�3F5-.2)*+�

�� 8$()*45� %-4� 8'-(-0%$1&0)� 4-:%� 1)05;� 950&0:$1)� 0-%%$� 8$8'(-,05*+� 6&%� $F'$%$1)*+K� &E� ,$�/$/-0%3� 8$,4A*5&�
,-*)(45�$�4-.$�8$,(5&6-�M63F�8$;')*53N�4&;�'I105-E�;$'-;%)�1)05;3�950&0:$1-.$�,$%)*(G*-�6&%�3F5-.2)*+K�&�1)05;&O
4G*-�(�F2A,I1�6&%�8$8'(-,05*+�63F�(/5&0�(&:&,�'&*+30;$1$7*5��

�&'(G,(&05-�;&85%&2-/�

�&'(G,(&05-�;&85%&2-/�1��'385-��&85%&2$1-4�/&�0&�*-63�(&*+$1&05-�(,$60$7*5�,$�;$0%)03$1&05&�,(5&2&60$7*5�(�
31(.6A,05-05-/� '-&65(&*45� 86&0$1&0)*+� 501-:%)*45K� %&;� &F)��'38&� �&85%&2$1&� .-0-'$1&2&� 1� 8'():(2$7*5� (1'$%�
$'&(�;$'()7*5�-;$0$/5*(0-�,6&�&;*4$0&'53:()H501-:%$'I1��

�);$'():%&05-� ;&85%&23� 4-:%� 0&� F5-EG*$� /$05%$'$1&0-� 8$8'(-(� &0&65(A� 1:;&U05;I1� $'&(� 8$'I10&05-� :)%3&*45�
�'38)��&85%&2$1-4�0&�%6-�F'&0E)K�1�;%I'-4�,(5&2&��'38&��&85%&2$1&�

&/*8� ��>�(�C"�$���

�$F$15G(&05&�$F-4/34GR�($F$15G(&05&�(�%)%323�;'-,)%I1K�8$E)*(-;�5�6-&:50.3�950&0:$1-.$K�($F$15G(&05&�(�%)%323�
,$:%&1�5�3:23.K�8$($:%&2-�($F$15G(&05&�950&0:$1-�$'&(�8$($:%&2-�($F$15G(&05&�05-950&0:$1-��

�$F$15G(&05&�(� %)%323�,$:%&1� 5�3:23.�$'&(�8$($:%&2-�($F$15G(&05&�:G�34/$1&0-�1�1&'%$7*5�.$,(51-4����8'()O
8&,;3�05-5:%$%0)*+�'IE05*�8$/5A,()�1&'%$7*5G�.$,(51G�(�;$:(%-/�+5:%$')*(0)/�1�;1$*5-�1)/&.&4G*-4�(&82&%)��

&/*�� ��"��(!�


-(-'1)�%1$'($0-�:G�1I1*(&:K�.,)�0&��'385-��&85%&2$1-4�*5GE)�5:%05-4G*)�$F-*0)�$F$15G(-;�M8'&10)�63F�(1)O
*(&4$1)N�1)05;&4G*)�(-�(,&'(-<�8'(-:(2)*+�5�.,)�8'&1,$8$,$F0-�4-:%K�E-�1)8-205-05-�%-.$�$F$15G(;3�:8$1$,34-�
;$05-*(0$7B�1)82)13�7'$,;I1�$'&(�.,)�/$E0&�,$;$0&B�15&').$,0-.$�$:(&*$1&05&�;1$%)�%-.$�($F$15G(&05&���


-(-'1)�$,(15-'*5-,6&4G�0&4F&',(5-4�12&7*51)�:(&*30-;�0&;2&,I1�05-(FA,0)*+�,$�1)8-205-05&�$F-*0-.$�$F$O
15G(;3�0&�,(5-<�F56&0:$1)����8'()8&,;3�5:%$%0-4�1&'%$7*5�85-05G,(&�1�*(&:5-K�;1$%&�'-(-'1)�$,8$15&,&�1&'%$7*5�
F5-EG*-4�0&;2&,I1�;$05-*(0)*+�,$�1)8-205-05&�$F$15G(;3��

	;%3&65(&*45�15-6;$7*5�'-(-'1�,$;$034-�:5A�0&�,(5-<�F56&0:$1)��

&/*9� 
����$?�

�/$1)�6-&:50.3�950&0:$1-.$K�;%I'-�8'(-0$:(G�0&��8I2;A�(&:&,05*($�*&2-�')();$�5�1:():%;5-�8$E)%;5�1)05;&4G*-�
(�8$:5&,&05&�8'(-,/5$%3�6-&:50.3K�:G�&;%)1$1&0-�0&�,(5-<�'$(8$*(A*5&�6-&:50.3�1-,23.�05E:(-4�(�0&:%A834G*)*+�
,1I*+�1&'%$7*5R�1&'%$7*5�.$,(51-4�7'$,;&�:%&0$15G*-.$�8'(-,/5$%� 6-&:50.3� 63F�1&'%$7*5�F5-EG*-4�/505/&60)*+�
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$82&%� 6-&:50.$1)*+�� �82&%)� 6-&:50.$1-� :G� '$(,(5-6&0-� 8$/5A,()� ;$:(%)� 950&0:$1-� 5� :82&%A� '&%� ;&85%&2$1)*+�1�
$,05-:5-053�,$�($F$15G(&05&���$:(%)�950&0:$1-�:G�34/$1&0-�F-(8$7'-,05$�1�'&*+30;3�():;I1�5�:%'&%��

�E)1&0-�0&�8$,:%&15-�3/I1�6-&:50.3�950&0:$1-.$�7'$,;5�%'1&2-�8$,6-.&4G�&/$'%)(&*45�1-,23.�(&:&,�:%$:$1&O
0)*+�,$�12&:0)*+�:;2&,05;I1�/&4G%;3���-E-65�F'&;�4-:%�15&').$,0-4�8-10$7*5K�E-�8$�(&;$<*(-053�3/$1)�6-&:50O
.3��8I2;&� $%'()/&� 8'&1$�12&:0$7*5K� &;%)1&� :G� &/$'%)($1&0-�1� $;'-:5-� ;'I%:()/�:8$7'I,� $;'-:3� 6-&:50.3� 5�
$;'-:3�-;$0$/5*(0-4�3E)%-*(0$7*5��

�/$1)� 6-&:50.3K� 1-,23.� ;%I')*+� (0&*(G*&� *(A7B� ')();&� 5� 8$E)%;I1� (� %)%323� 8$:5&,&05&� 8$($:%&4-� 8$� :%'$05-�
6-&:50.$,&1*)�,$%)*(G�6-&:50.3�$8-'&*)40-.$��
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�'()*+$,)�34/$1&0-�:G�1�%&;5-4�1):$;$7*5K�1�4&;5-4�4-:%�8'&1,$8$,$F0-K�E-��'38&��&85%&2$1&�3():;&�;$'()7*5�
-;$0$/5*(0-� (15G(&0-� (� ,&0G� %'&0:&;*4G� $'&(� .,)� ;1$%A� 8'()*+$,I1�/$E0&�1)*-05B�1�15&').$,0)� :8$:IF��
�'()*+$,)�(-�:8'(-,&E)�:G�34/$1&0-�1�1&'%$7*5�.$,(51-4�$%'()/&0-4� 82&%0$7*5K� 8$�8$/05-4:(-053� $� 8$,&%-;�
T	�K�'&F&%)�5�$83:%)����8'()*+$,&*+�(-�:8'(-,&E)�34/$1&0-�:G�8'()*+$,)�8$1:%&4G*-�(-�(1);2-4�,(5&2&60$7*5�
$8-'&*)40-4� �'38)� �&85%&2$1-4K� %4�� :8'(-,&E)� 1)'$FI1K� %$1&'I1� 5� /&%-'5&2I1K� (� 31(.6A,05-05-/� 3,(5-6$0)*+�
'&F&%I1�$'&(�500)*+�(/05-4:(-<�*-0�:8'(-,&E)��

�$:(%)�950&0:$1&05&�(-10A%'(0-.$�

�$:(%)� 950&0:$1&05&�(-10A%'(0-.$� M$,:-%;5�$'&(� 500-�;$:(%)�(15G(&0-�(�3():;&0)/�950&0:$1&05-/N�:G�$,0$O
:($0-�1�;$:(%)�$;'-:3K�;%I'-.$�,$%)*(G��

�,:-%;5�

�'()*+$,)�(�$,:-%-;�34/$1&0-�:G�1-,23.�(&:&,)�/-/$'5&2$1-4�/-%$,G�-9-;%)10-4�:%$8)�8'$*-0%$1-4��

�)15,-0,)�

�)15,-0,)�:G�34/$1&0-�1�/$/-0*5-�8'()(0&05&�8'&1�,$�5*+�$%'()/&05&��

�'()*+$,)�(�%)%323�0&4/3�
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:%$:30;3�,$�%'1&4G*)*+�3/I1��
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7*5� -;$0$/5*(0)*+� (15G(&0-� (-� (/05-4:(-05-/� :%&03� &;%)1I1� 63F� (15A;:(-05-/� :%&03� ($F$15G(&<K� ;%I')*+�
15-6;$7B�/$E0&�15&').$,05-�3:%&65B��
�$:(%)�34/34-�:5A�1�'&*+30;3�():;I1�5�:%'&%�0&�8$,:%&15-�F-(8$7'-,05-.$�(15G(;3�8$/5A,()�8$05-:5$0)/5�;$:(O
%&/5�&�$:5G.05A*5-/�;$0;'-%0)*+�8'()*+$,I1K�%(0��:%$:34G*�(&:&,A�1:8I2/5-'0$7*5��
��'&(5-K�.,)�8'(-15,34-�:5A�$:5G.&05-�;$'()7*5�-;$0$/5*(0)*+�8'(-(�;56;&�$;'-:I1�$F'$%$1)*+K�(&7�5*+�(15G(-;�
(�8'()*+$,&/5�/$E-�F)B�$;'-76$0)�%)6;$�$.I605-�5�8$7'-,05$K�;$:(%)�34/34-�:5A�1�'&*+30;3�():;I1�5�:%'&%�,'$.G�
:):%-/&%)*(0-.$�5�'&*4$0&60-.$�'$(2$E-05&�1�*(&:5-��

&/)'� ��%�.���

�$,&%-;�,$*+$,$1)�1);&(&0)�1�'&*+30;3�():;I1�5�:%'&%�$F-4/34-�8$,&%-;�,$*+$,$1)�F5-EG*)�5�$,'$*($0)���

�$,&%-;�,$*+$,$1)�F5-EG*)�:%&0$15�$*(-;51&0-�($F$15G(&05-�8$,&%;$1-�(�%)%323�$8$,&%;$1&05&�,$*+$,3�(&�
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,&0)�,(5-<�F56&0:$1)K�$'&(�-1-0%3&60-�;$'-;%)�8$,&%;3�,$*+$,$1-.$�,$%)*(G*-.$�6&%�3F5-.2)*+��L5-EG*-�($F$O
15G(&05-�(�%)%323�8$,&%;3�,$*+$,$1-.$�4-:%�0&65*(&0-�(.$,05-�(�8'(-85:&/5�8$,&%;$1)/5��

�$,&%-;�$,'$*($0)�34/$1&0)�4-:%�1�'&*+30;3�():;I1�5�:%'&%�,&0-.$�$;'-:3K�(&�1)4G%;5-/�8$()*45�'$(65*(&0)*+�
F-(8$7'-,05$�(�;&85%&2-/�12&:0)/����%&;5-4�:)%3&*45�8$,&%-;�$,'$*($0)�34/34-�:5A�'I105-E�1�$,8$15-,05-4�8$O
()*45�1�;&85%&6-�12&:0)/��

�$,&%-;�,$*+$,$1)�$,'$*($0)�3:%&6&�:5A�/-%$,G�F56&0:$1GK�0&�8$,:%&15-�'IE05*�8'(-47*5$1)*+�8$/5A,()�1&'O
%$7*5G�&;%)1I1�5�8&:)1I1�1);&(&0)*+�1�;:5A.&*+�'&*+30;$1)*+�&�5*+�1&'%$7*5G�,6&�*-6I1�8$,&%;$1)*+���):$O
;$7B�1);&(&0-.$�8$,&%;3�,$*+$,$1-.$�$,'$*($0-.$�31(.6A,05&�86&0$1&0)�:8$:IF�'-&65(&*45�'IE05*�8'(-47*5$O
1)*+K�8'()�(&:%$:$1&053�:%&1-;�8$,&%;3�,$*+$,$1-.$K�;%I'&�FA,(5-�$F$15G()1&B�1�/$/-0*5-�'-&65(&*45�'IEO
05*K�F5$'G*�(&�8$,:%&1A�:%&1;5�8$,&%;$1-K�;%I'-�$F$15G()1&2)�8'&105-�63F�F)2)�(&:&,05*($�3*+1&6$0-�0&�,(5-<�
F56&0:$1)��

	;%)1&�(�%)%323�8$,&%;3�$,'$*($0-.$�3:%&6&�:5A�1�1):$;$7*5�;1$%)�8'(-15,(5&0-4�1�8'():(2$7*5�,$�$,65*(-05&�$,�
8$,&%;3�,$*+$,$1-.$K�1�(15G(;3�(�34-/0)/5�'IE05*&/5�8'(-47*5$1)/5K�;%I'-�:8$1$,34G�1�8'():(2$7*5�(/05-4O
:(-05-�8$,:%&1)�$F65*(-05&�8$,&%;3�,$*+$,$1-.$���&'%$7B�F56&0:$1&�:;2&,05;&�&;%)1I1�(�%)%323�$,'$*($0-.$�
8$,&%;3�,$*+$,$1-.$� 4-:%�1-')95;$1&0&�0&�;&E,)�,(5-<�F56&0:$1)� 5�8$,6-.&�$,85:$15�1�8'()8&,;3K�;5-,)�(&O
*+$,(5�1G%8651$7B�$:5G.05A*5&�8'(-(��8I2;A�;$'()7*5�-;$0$/5*(0)*+�(15G(&0)*+�(�1);$'():%&05-/�&;%)1I1�(�
%)%323�$,'$*($0-.$�8$,&%;3�,$*+$,$1-.$��


-(-'1&�(�%)%323�$,'$*($0-.$�8$,&%;3�,$*+$,$1-.$�%1$'($0&�4-:%�$,�,$,&%05*+�'IE05*�8'(-47*5$1)*+�8$/5A,()�
1&'%$7*5G�8$,&%;$1G�&;%)1I1�5�($F$15G(&<K�&�5*+�1&'%$7*5G�F56&0:$1G�1�:8'&1$(,&053�950&0:$1)/��

&/)*���0�.$�D ��(�J�������� B���<�1 B��$���� B�=�

�'()(0&0-�*(2$0;$/��&'(G,3�5�;63*($1)/�/-0-,E-'$/�$8*4-�0&�&;*4-�M1&''&0%)N�:%&0$15G�%'&0:&;*4-�'$(65*(&0-�
1�50:%'3/-0%&*+�;&85%&2$1)*+���$:(%�%'&0:&;*45�'$(65*(&0)*+�1�50:%'3/-0%&*+�;&85%&2$1)*+�4-:%�1)*-05&0)�8'(-(�
$,05-:5-05-�,$�1&'%$7*5�.$,(51-4�0&�,(5-<�8'()(0&05&�8'&1���'()�1)*-05-�05-�:G�31(.6A,05&0-�E&,0-�1&'30;5�
,$%)*(G*-�-9-;%)10$7*5�1)05;I1K�8$(&�(15G(&0)/5�(�*-0G�&;*45��

�$:(%�%'&0:&;*45�'$(65*(&0)*+�1�50:%'3/-0%&*+�;&85%&2$1)*+�4-:%�34/$1&0)�1'&(�(�$,8$15&,&4G*)/�/3�1('$:%-/�
1&'%$7*5� ;&85%&23�12&:0-.$�1� $;'-:5-K� ;%I'-.$� ,$%)*(G�1&'30;5� 0&F)1&05&� 38'&105-<� ,$%)*(G*-� -9-;%)10$7*5�
1)05;I1K�;$<*(G*)/�:5A�1�,053K�1�;%I')/�*(2$0;$15-��&'(G,3�5�;63*($15�/-0-,E-'$15-�(,$FA,G�8-20-�38'&1O
05-05&�,$�715&,*(-<�M,(5-<�0&F)*5&�8'&1N���;3/36$1&0)�;$:(%�34A%)�(�%)%323�%'&0:&;*45�'$(65*(&0)*+�1�50:%'3/-0O
%&*+�;&85%&2$1)*+�0&�;&E,)�,(5-<�F56&0:$1)�,$�,05&�0&F)*5&�8'&1K�$,(15-'*5-,6&�:%$85-<�382)13�*(&:3�0&F)1&O
05&�8'&1�$'&(�65*(FA�$8*45K�,$�;%I')*+�8'&1&�($:%&0G�$:%&%-*(05-�0&F)%-��

�&'%$7B�.$,(51&�8'()(0&0)*+�$8*45�4-:%�34/$1&0&�1�'&*+30;3�():;I1�5�:%'&%�1�;$'-:8$0,-0*45�(�;&85%&2-/�'-O
(-'1$1)/���&'%$7B�.$,(51&�$8*45� 4-:%�/5-'($0&�0&�,(5-<�8'()(0&05&�38'&105-<�$'&(�4-:%�34/$1&0&�1�$;'-:5-�
0&F)1&05&�38'&105-<���&'%$7B� %&� 4-:%�/5-'($0&�1�$8&'*53�$�/$,-6�1)*-0)�L6&*;&�J��*+$6-:&K�31(.6A,05&4G*�
%-'/50)�5�1&'30;5�8'()(0&05&�$8*45�0&�&;*4-��


$(1&,05&4G*)�182)1�1)-/5%$1&0)*+�$8*45�4-:%�31(.6A,05&0)�8'()�3:%&6&053�15-6;$7*5�():;3�8'()8&,&4G*-.$�0&�
4-,0G�&;*4AK�4&;$�,$,&%;$1-�'$(1$,05-05-�&;*45��
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;3�(�8$1)E:()/��'38&�T5:%36&��'$38�'$(8$(0&4-�,1&�8$,:%&1$1-�:-./-0%)�,(5&2&60$7*5�J�:8'(-,&E�,-%&65*(0&�
5�+3'%$1&�1)'$FI1�$,(5-E$1)*+�$'&(�:8'(-,&E�,-%&65*(0&�5�+3'%$1&�1)'$FI1�43F56-':;5*+�5�(-.&';I1��
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�-./-0%�$,(5-E$1)��

�'38&�T5:%36&��'$38� ;$0*-0%'34-� :5A�8'(-,-�1:():%;5/�0&�8'$4-;%$1&053K�8'$,3;*45� $'&(�:8'(-,&E)�,-%&65*(0-4�
;6&:)*(0-4�$,(5-E)�/A:;5-4� %&;5-4� 4&;�.&'05%3')K�/&')0&';5K�:8$,05-K�;$:(36-�$'&(�&;*-:$'5&���$,:%&1$1G�$9-'%A�
:%&0$15� 9$'/&60&� 5� 05-9$'/&60&� ;$6-;*4&� /$,)�/A:;5-4� 8$,� /&';&/5� 12&:0)/5�� �'38&� T5:%36&� �'$38� 8$:5&,&�
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;6&:)���,(5-E�%&�1);$0&0&�(�1):$;5-4�4&;$7*5�%;&050�8$:5&,&�15-6-�1&6$'I1�3E)%;$1)*+�4-:%�4-,0$*(-705-�F&',($�
;$0;3'-0*)40&�8$,�1(.6A,-/�*-0$1)/�1$F-*�(&*+$,05$-3'$8-4:;5*+�8'$,3*-0%I1��

�($2$1-�/&';5�12&:0-�65055�F5(0-:$1-4�T5:%36&�:%&0$15GR�

T5:%36&�J�0&�8$6:;5/�')0;3�$,��D>?�'$;3K� 4-:%�8$,:%&1$1G�9$'/&60G� 6505G�/$,)�/A:;5-4���&';&�T5:%36&�8$:5&,&�
:(-'$;G�$9-'%A�.&'05%3'I1K�/&')0&'-;K�:8$,05�5�;$:(36�$'&(�500)*+�&;*-:$'5I1�;$/86-/-0%&'0)*+��

�&0%5-'�J�/&';&�18'$1&,($0&�0&�')0-;�1��DDC�'$;3���'$,3;%)�:8'(-,&1&0-�8$,�/&';G�;$4&'($0-�:G�(�$,(5-EG�
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0)*+��
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,$:%&1*I1��
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�&/F-'%�J�4-:%�-;:;63()10GK�1),(5-6$0G�6505G��I6*(&0;5���'$,3;%&/5�:).0$1&0)/5�%G�/&';G�:G�9$'/&60-�;$:(36-�
/A:;5-�1):$;5-4�4&;$7*5��

�'38&�T5:%36&��'$38�:):%-/&%)*(05-�8$:(-'(&�&:$'%)/-0%�&'%);32I1�;$/86-/-0%&'0)*+�1�:1$5*+�:&6$0&*+�95'O
/$1)*+� $F-4/34G*)� /5A,()� 500)/5� � -;:;63()10G� .&6&0%-'5A� :;I'(&0G� $'&(� $F315-�� �9-'$1&0-� &;*-:$'5&� :G�
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�2&:0&�,(5&2&60$7B�8'$,3;*)40&�1�*(A7*5�$,(5-E$1-4�1��@���'$;3�(6$;&65($1&0&�F)2&�.2I105-�1�(&;2&,(5-�(&'(GO
,(&0)/�8'(-(�:8I2;A�(&6-E0G��I6*(&0;&��'$,3*%5$0� ��8��(�$�$��1��:%'$1*3�!15A%$;'():;5/�J�(&;2&,�8'$1&,(5�
8'$,3;*4A�;$:(36���-.$�(,$60$7*5�8'$,3;*)40-�1)0$:(G�$;$2$�==@�%):5A*)�:(%3;�$,(5-E)�'$*(05-���I6*(&0;&��'$O
,3*%5$0� ���8��(�$�$��(&4/34-�:5A�'-&65(&*4G�(6-*-<�,6&�T5:%36&��'$38���	��$'&(�8$,/5$%I1�:8$(&��'38)�T5:%36&�
�'$38����8$($:%&2)/�(&;'-:5-��'38&�1:8I28'&*34-� (-� :8'&1,($0)/5�8'$,3*-0%&/5�05-(&6-E0)/5K�;%I'()�.1&O
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O�(&82&%&�;1$%)���"�D@��%):��(2$%)*+�1�%-'/505-�,$�,05&��"�:5-'805&��@� �'���
�30,3:(�3/&'(&�8$($:%&2G�*(A7B�8$05E-4�1)/5-05$0)*+�15-'()%-60$7*5���

�$1)E:(&�(0&*(G*&�3/$1&�,$%)*()�0&:%A834G*)*+�15-'()%-60$7*5R��
��� �/$1)� $�;'-,)%� 05-$,0&15&60)� �'��	
H�@@�H@>H�D�H�L� (�,05&�  �� :5-'805&� �@@>� '�K� (�8IU0�� (/�� 8$/5A,()�
L����&'5F&:�L&0;��$6:;&���	��M8$8'(-,05$��$'%5:�L&0;��$6:;&���	�N�$'&(��8I2;GK�;%I')*+�1&'%$7B�F56&0:$1&�0&�
,(5-<� @�*(-'1*&��@� �'��1)0$:5R�>�"=>�%):��(2$%)*+V��
����/$1)�$�6505A�$,0&15&60G�0'��	
H�@@�H@CH�?�H�L�(�,05&�C�/&4&��@@C�'�K�(�8IU0��(/��8$/5A,()�L����&'5F&:�
L&0;� �$6:;&� ��	�� M8$8'(-,05$� �$'%5:� L&0;� �$6:;&� ��	�N� $'&(� �8I2;GK� ;%I')*+� 1&'%$7B� F56&0:$1&� 0&� ,(5-<�  @�
*(-'1*&��@� �'��1)0$:5R���=� =?�%):��(2$%)*+��
 ���/$1)�$�;'-,)%�05-$,0&15&60)�0'�@�=@=�O"?�O@��M0$1)�03/-'�3/$1)�;'-,)%$1-4�@>"">@�=@=�@@�N�(�,05&�
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.&*45�:-'55���M,&6-4R�`�F65.&*4-`N�4-:%�$(0&*($0)�1�'$(3/5-053��:%&1)�(�,05&��D�*(-'1*&��DD=�'$;3�$�$F65.&*4&*+�
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(2�N�
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�$($:%&2-�0&6-E0$7*5�$,�8$,/5$%I1�8$15G(&0)*+�0&� @�@>��@� �'$;3�1)0$:(G�"� @@�%):��(2��M0&� ������@���'$;3�
"� @@� %):�� (2�V� 0&�  @�@>��@��� '$;3� "�>=�� %):�� (2�NK� 0&6-E0$7*5� %-� ($:%&2)� $F4A%-� $,85:&/5� &;%3&65(34G*)/5� 0&�
 @�@>��@� �'$;3�1�1):$;$7*5�"� @@�%):��(2��M0&� ������@���'$;3R�"� @@�%):��(2�V�0&� @�@>��@���'$;3R�"�>=��%):��(2�N�

�&6-E0$7*5�05-�:G�(&F-(85-*($0-�&�5*+�:82&%&�/&�0&:%G85B�.$%I1;G���&�,(5-<� @�@>��@� �'$;3�$,85:)�&;%3&65(3O
4G*-�1&'%$7B�0&6-E0$7*5�$,�8$,/5$%I1�8$15G(&0)*+� 2G*(05-�1)05$:2)�?�D �� %):�� (2�� M0&� ������@��� '$;3�?�C>=�
%):��(2�V�0&� @�@>��@���'$;3��>�@�>�%):��(2N������8I2'$*(3��@� �'$;3�$,85:I1�&;%3&65(34G*)*+�3%1$'($0$�0&�;1$%A�
>?�%):��(2K�&�'$(15G(&0$�0&�;1$%A�@�%):��(2��

����8I2'$*(3��@� �'$;3��8I2;&�,$/5034G*&�05-�3,(5-6&2&�8$'A*(-<�:8I2;$/�(&6-E0)/��

��.��:&� ��$��1��2($!(�G$��U������.��(!$��+�G�.�+>��?0! 4��������.!�1��"�$.� !B$�/�
����8I2'$*(3��@� �'$;3��'38&�05-�,$;$0&2&�(/5&0�$;'-76$0)*+�8$:%&0$15-05&/5���
�C�P�&:&,)�'&*+30;$1$7*5K�
(/5&0)� 1&'%$7*5� :(&*30;$1)*+� 5� ;$').$1&05-� F2A,I1QK� 1� (15G(;3� (� %)/� 05-� 8'(-;:(%&2*&0$� '-%'$:8-;%)105-�
,&0)*+�,$%)*(G*)*+�1*(-705-4:()*+�$;'-:I1���

��.��::� ��0�5�$���1�G�.!����� 4+$��(�D ��

�'(-,:%&15$0-�:8'&1$(,&05-�950&0:$1-�($:%&2$�:8$'(G,($0-�(.$,05-�(�������
�&:&,)� :8$'(G,(&05&� :8'&1$(,&05&� 950&0:$1-.$� ($:%&2)� $85:&0-� 1� 509$'/&*4&*+� $.I60)*+� ,$� 0505-4:(-.$�
:8'&1$(,&05&��

8/ �F��@�6���
,�������������,I��	����
���������	�����������
������	����	��

��$;'-:5-���8I2'$*(&��@� �'$;3��8I2;&�,$/5034G*&�05-�,$;$0)1&2&�-/5:45K�1);383�63F�:82&%)�;&85%&2$1)*+�8&85-O
'I1�1&'%$7*5$1)*+��

�/ ���������������	����������

��������

����8I2'$*(3��@� �'$;3��'38&�05-�1)82&*&2&�&05�05-�,-;6&'$1&2&�1)82&%)�,)15,-0,)���5-�5:%05-4-�38'()156-4$1&O
05-�&;*45�*$�,$�1)82&%�,)15,-0,)��

9/ ����H����������	��	����H��������Q��F�
,N���O���F�
��F�������	@���,N
�	���@�

�'(-,� :G,-/K� $'.&0-/� 12&7*51)/� ,6&� 8$:%A8$1&05&� &'F5%'&E$1-.$� 63F� $'.&0-/� &,/505:%'&*45� 83F65*(0-4� 05-�
%$*(G�:5A�E&,0-�8$:%A8$1&05&�,$%)*(G*-�($F$15G(&<�63F�15-'()%-60$7*5��'38)K�;%I'-.$�1&'%$7B�:%&0$152&F)�*$�
0&4/05-4��@W�;&85%&2I1�12&:0)*+��'38)��

7/ ������
	@�������F����F������Q����F��

�'&0:&;*4-�(�8$,/5$%&/5�8$15G(&0)/5�(&15-'&0-�F)2)�0&�1&'30;&*+�$,8$15&,&4G*)*+�1&'30;$/�')0;$1)/�
M0$%&�"�N��
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;/ ,����
�������H	������
�����,�
,N���I�	�
�������,����
����
O�����	@��

����8I2'$*(3��@� �'$;3��8I2;&�,$/5034G*&�05-�3,(5-6&2&�8$'A*(-<�500)/�:8I2;$/��

�&� @�@>��@� �'$;3�:&6,$�3,(5-6$0)*+�8'(-(�:8I2;A�,$/5034G*G�8$'A*(-<�:8I2*-��&6-'55��-0%'3/��8��(�$�$��1�
38&,2$7*5�65;15,&*)40-4�1)0$:5R��
*N ��>@ �%):��-3'$�4&;$�(&F-(85-*(-05-�;'-,)%3�O�8$'A*(-05-�($:%&2$�3,(5-6$0-�,$��?�63%-.$��@�C�'$;3K��
,N ��D>?�%):��(2��4&;$�(&F-(85-*(-05-�3/I1�6-&:50.3�0&�1)8$:&E-05-�:;6-8I1K�8$'A*(-05-�3,(5-6$0-�($:%&2$�,$�

�=�@C��@�='���

*'/ ���A��F�	@���������,F����	����	�����	��

�&�,(5-<� @�*(-'1*&��@� �'$;3��'38&�05-�8$:5&,&�$%1&'%)*+�50:%'3/-0%I1�8$*+$,0)*+��

**/ �����O�������������Q�,��������������	��@�����
�����������	���
)'*&���
,�

�&'(G,�

�'(-.$'(��56*+����������������������O������'-(-:��&'(G,3�������������������������������������������������������������������������������������� ="�%):��(2��

&,$:2&1��&;$*53;���������������O������5*-8'-(-:���&'(G,3������������������������������������������������������������������������������=@�%):��(2��
�&%-3:(��/54-1:;5���������������O������5*-8'-(-:��&'(G,3��������������������������������������������������������������������������������C>�%):��(2��

&(-/��������������������������������������������������������������������������������������������������������������������������������������������������������>D@�%):��(2��


&,&��&,($'*(&��

�-'()��&(.&4��������������������������O�������'(-1$,05*(G*)�
&,)��&,($'*(-4�������������������������������������������������������D=�%):��(2��
�6$0&��&65;� ����������O�������5*-8'(-1$,05*(G*&�
&,)��&,($'*(-4������������������������������������������������"C�%):��(2���������
�5*+&2��5-'(-4-1:;5� �����O�������(2$0-;�
&,)��&,($'*(-4���������������������������������������������������������������������"C�%):��(2��
	'%3'��A,'(-4-1:;5������������������O�������(2$0-;�
&,)��&,($'*(-4���������������������������������������������������������������������"C�%):��(2�
�5'$:2&1��&0-;� �������������������O�������(2$0-;�
&,)��&,($'*(-4���������������������������������������������������������������������"C�%):��(2��
�'(-.$'(��I4%$15*(���������������O��������(2$0-;�
&,)��&,($'*(-4���������������������������������������������������������������������"C�%):��(2��

&(-/������������������������������������O�������������������������������������������������������������������������������������������������������������������  =�%):��(2/�

�:$F)�(&'(G,(&4G*-�5�0&,($'34G*-�8$F5-'&2)�1)0&.'$,(-05&�(�%)%323�8-205-05&�930;*45�1-�12&,(&*+�:8I2-;�(&6-EO
0)*+����
�)0&.'$,(-05&�%-�2G*(05-�(&���8I2'$*(-��@� �'$;�1)05$:2)�?C�%):��(2�K�1�%)/R�
�-'()��&(.&4��������������������������O��������������������������������������������������������������������������������������������������������������������>@�%):��(2��
�'(-.$'(��56*+�����������������������O�����������������������������������������������������������������������������������������������������������������������>�%):��(2���

&,$:2&1��&;$*53;���������������O������������������������������������������������������������������������������������������������������������������������>�%):��(2��
�&%-3:(��/54-1:;5����������������O������������������������������������������������������������������������������������������������������������������������>�%):��(2�

���'385-�930;*4$034-�8'$.'&/�/$%)1&*)40)�$8&'%)�0&�$8*4&*+�0&�&;*4-��8I2;5K�:(*(-.I2$1-�509$'/&*4-�0&�%-/&%�
8'$.'&/3�5�4-.$�1&'30;I1�(0&4,34G�:5A�1�0$*5-� D�:8'&1$(,&05&�950&0:$1-.$���:$F$/�(&'(G,(&4G*)/�8'():23O
.34G�715&,*(-05&�$;'-76$0-�1�3/$1&*+�$�8'&*A��
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*)/ ��������	�����
������
������O��I�R��


)();$�.$:8$,&'*(-�(15G(&0-�(�15-6;$7*5G�8$8)%3�;$0:3/8*)40-.$�5�(�:)%3&*4G�/&;'$-;$0$/5*(0G�


$(1I4��'38)��&85%&2$1-4�F-(8$7'-,05$�3(&6-E05$0)�4-:%�$,�15-6;$7*5�8$8)%3�;$0:3/8*)40-.$K�;%I')�4-:%�;:(%&2O
%$1&0)�/�50��8'(-(�,$*+$,)�5�8$(5$/�(&,23E-05&�.$:8$,&':%1�,$/$1)*+K�:%$8A�F-('$F$*5&K�8$(5$/�:%I8�8'$*-0O
%$1)*+K�1:;&U05;�0&:%'$4I1�;$0:3/-0*;5*+���
�:%05-4-�')();$K�E-�1�8'()8&,;3�8'(-,23E&4G*-.$�:5A�8$.$':(-05&�;$0530;%3')�.$:8$,&'*(-4�0&:%G85G�1&+&05&�
8$8)%3�0&�8'$,3;%)K�$9-'$1&0-�8'(-(��'38A��&85%&2$1GK�*$�182)05-�0-.&%)105-�0&�4-.$�8-':8-;%)1)�'$(1$43K�
$:5G.&0-�1)05;5�5�:)%3&*4A�950&0:$1G��


)();$�(15G(&0-�(�8'()4A*5-/�05-12&7*51-4�:%'&%-.55� �

�%'&%-.5&��'38)��&85%&2$1-4�(&;2&,&�8'(-,-�1:():%;5/�;$0*-0%'&*4A�(&:$FI1�0&�(&'(G,(&053�/&';&/5��12&:0)O
/5�$,(5-E)�5�F5E3%-'55�$'&(�:5-*5G�:8'(-,&E)�,-%&65*(0-4�,-,);$1&0-4�,6&�8$:5&,&0)*+�/&'-;���'38&��&85%&2$1&�
;$0*-0%'34-�:5A�0&�;65-0*5-�,-%&65*(0)/K�'$(154&4G*�:5-B�95'/$1)*+�:&6$0I1�5�:%$5:;�8$:(*(-.I60)*+�65055�F5(0-:$O
1)*+K� &� %&;E-�:;6-8)� 50%-'0-%$1-�,6&� .2I10)*+�/&'-;�� �:%05-4-� ')();$K� E-� :%'&%-.5&��'38)��&85%&2$1-4� � 63F� 4-4�
8$:(*(-.I60-�-6-/-0%)�$;&E-�:5A�05-,$:%$:$1&0&�,$�(/5-05&4G*)*+�:5A�$*(-;51&<�;65-0%I1�63F�1&'30;I1�')0O
;$1)*+�� �:%05-4-� ')();$K� E-� '-&65(&*4&� :%'&%-.55� $8IU05� :5A� 63F� 05-;%I'-� -6-/-0%)� 05-� FA,G� ('-&65($1&0-� 63F� 05-�
,&,(G�(&;2&,&0)*+�1)05;I1���)/5-05$0-�8$1)E-4�*()005;5�/$.G�/5-B�5:%$%0)�0-.&%)10)�182)1�0&�8-':8-;%)1)�
'$(1$43K�$:5G.&0-�1)05;5�5�:)%3&*4A�950&0:$1G��


)();$�(/5&0)�.3:%I1�0&F)1*I1�


/5%-0%�,(5&2&�1�F'&0E)K�1�;%I'-4�8$,-4/$1&05-�,-*)(45�$�(&;385-�3(&6-E05$0-� 4-:%�$,�:(-'-.3�:3F5-;%)10)*+�
*()005;I1K�%&;5*+�4&;�%'-0,)�1�/$,(5-K�(/5&0)�8'-9-'-0*45�50,)15,3&60)*+K�8$()*4&�5�8$:%'(-.&05-�'IE0)*+�/&'-;��

/5%-0%�,13;'$%05-�1�*5G.3�'$;3�8'$8$034-�;65-0%$/�0$1G�:-($0$1G�;$6-;*4A�$,(5-E)�5�;56;3;'$%05-�1�*5G.3�'$;3�
0$1G�;$6-;*4A�F5E3%-'55K�3(38-205&4G*-�;6&:)*(0G�$9-'%A�8$,:%&1$1G��
/5%-0%�(&8$(0&4-�:5A�(�0&40$1:()/5�%'-0O
,&/5�0&�8$;&(&*+�/$,)K� %&'.&*+�F5E3%-'55K� %&'.&*+� %;&050� 5� %&'.&*+�,$,&%;I1���&0&�;$6-;*4&�8'().$%$1)1&0&�
4-:%�8'(-(�8'$4-;%&0%I1�
/5%-0%&�1�;56;3�1&'5&0%&*+�;&E,-.$�(�&:$'%)/-0%I1K�8'-(-0%$1&0&�M8'$%$%)8)K�8'IF;5N�5�
$*-05&0&���5-'$105*)�:&6$0I1�5�'-.5$0&605�/&0&.-'$15-�:8'(-,&E)�3*(-:%05*(G�1�8'-(-0%&*45�1($'I1�8$:(*(-O
.I60)*+�;$6-;*45K�1:;&(34G*�/$,-6-K�;%I'-�5*+�(,&05-/�FA,G�:5A�*5-:()B�0&415A;:()/�(&50%-'-:$1&05-/�;65-0%I1��
�&:%A805-�,)'-;%$'�/&';5�1'&(�(�(-:8$2-/�8$,-4/34-�,-*)(4A�$�$:%&%-*(0)/�;:(%&2*5-�5�15-6;$7*5�;$6-;*45���
�:%05-4-�')();$K�E-�8$:(*(-.I60-�;$6-;*4-�63F�*(A7B�$9-'%)�
/5%-0%&�/5/$�8$,-4/$1&0)*+�:%&'&<�FA,G�$,F5-.&B�
$,�8'-9-'-0*45�;65-0%I1�1�,&0)/�:-($05-K�*$�/$E-�:8$1$,$1&B�8'$F6-/)�(-�(F)%-/K�;$05-*(0$7B�$F05E-05&�*-0�
:8'(-,&E)�63F�,$;$0&05&�$,85:3�1&'%$7*5�*(A7*5�(&8&:3���85:&0-�8$1)E-4�*()005;5�/$.G�/5-B�5:%$%0)�0-.&%)10)�
182)1�0&�8-':8-;%)1)�'$(1$43K�$:5G.&0-�1)05;5�5�:)%3&*4A�950&0:$1G�
/5%-0%&��


)();$�(15G(&0-�(�(&'(G,(&05-/�5�'$(1$4-/�12&:0-4�:5-*5�,-%&65*(0-4�

��'&/&*+�8'()4A%)*+�(&2$E-<�:%'&%-.5*(0)*+��'38&��&85%&2$1&�&;%)105-�(&'(G,(&�:5-*5G�:8'(-,&E)�,-%&65*(0-4��
�'38&� �&85%&2$1&� :):%-/&%)*(05-� 8$():;34-� 1):$;5-4� 4&;$7*5� 8$15-'(*+05-� +&0,6$1-K� 65;15,34-� 63F� 1)/5-05&�
:&6$0)K�;%I'-�%'1&6-�3%'&*52)�(,$60$7B�.-0-'$1&05&�():;3�$8-'&*)40-.$K�&�%&;E-��'-&65(34-��501-:%)*4-�$,%1$'(-O
05$1-K�.2I105-�1�;63*($1)*+�5�0&4F&',(5-4�,$*+$,$1)*+�6$;&65(&*4&*+���
�:%05-4-�')();$K�E-��'38&��&85%&2$1&�05-�FA,(5-�1�:%&05-�3'3*+$/5B�(&86&0$1&0-4�0$1-4�8$15-'(*+05�:8'(-,&E)K�
3'3*+$/5-05-� $8IU05� :5A� *()� %-E� 0$1-� 6$;&65(&*4-� 05-� $:5G.0G� (&;2&,&0)*+� 1)05;I1� :8'(-,&E$1)*+���85:&0)�
*()005;�/$E-�/5-B�5:%$%0)�0-.&%)10)�182)1�0&�8-':8-;%)1)�'$(1$43K�$:5G.&0-�1)05;5�5�:)%3&*4A�950&0:$1G��
�
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)();$�(15G(&0-�(�(&1&'%)/5�3/$1&/5�0&4/3�


/5%-0%� 8$:5&,&� :5-B� :8'(-,&E)� ,-%&65*(0-4K� 65*(G*G� 8$0&,� �>@� 6$;&65(&*45�� 
/5%-0%� 4-:%� 12&7*5*5-6-/� %)6;$� �� (�
(&'(G,(&0)*+� 6$;&65(&*45K� (� 8$($:%&2)*+� ;$'():%&� 0&� 8$,:%&15-� 7'-,05$H,23.$%-'/50$1)*+� 3/I1� 0&4/3�
(&15-'&0)*+�0&�$;'-:�(&:&,05*($�=�6&%K�K�05-15-6;&�*(A7B�3/I1�(&1&'%&�4-:%�0&�*(&:�05-$;'-76$0)���5A;:($7B�(�
6$;&65�(0&4,34-�:5A�1�0$1$*(-:0)*+�15-6;$8$15-'(*+05$1)*+�*-0%'&*+�+&0,6$1)*+��
�5-� /$E0&� 4-,0&;E-� 1);63*()B� ')();&� 3%'&%)� 4-,0-4� 63F� ;56;3� 6$;&65(&*45K� 08�� 1� (15G(;3� (� (&/5&'-/�
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8- ��%"�@�����"��(�,!�"���$�(��,�H ���"� +$��(! 2�

�9()7G67.&5.�89)+4(76+&5+�7/(6&5.�7������4:*+/+�(6��+)7G6;��90<?5�6(?(&+&5+�87+,;&?04L�(,.&�()+7�9)7:K
-D,5+� 7+<(J.FL� ?30).�*+-G�49<:4�&+�83(8(4+&.�7+8+6:� )+,>;&?(4(=,5� ()+7�&+�9).7.&3(4+&.�?4(3:�+?3:404� 5�
9+8:404�()+7�?(87304� 5�9)7:,>(604���7+,;&?5� 5�7+<(J.&5+�8G�6(?(&:4+&.�&+�C+75.�6(83D9&:,>�6+&:,>�>583(K
):,7&:,>�+�3+?J.�4�(9+),5;�(�5&&.�,7:&&5?5�;4+J+&.�4�6+&:,>�4+);&?+,>�7+�4<+=,54.���:&5?5�3:,>�675+<+F�34(K
)7G�9(683+4D�6(�6(?(&:4+&5+�87+,;&?04�4�(6&5.85.&5;�6(�4+)3(=,5�C51+&8(4:,>�+?3:404� 5�9+8:404L�?30):,>�
&5.�*(J&+�-.6&(7&+,7&5.�(?).=15A�&+�9(683+45.�5&&:,>�S)06.<���+8+6&(=A�9(4:J87:,>�87+,;&?04�5�7+<(J.F�-.83�
4.):'5?(4+&+�&+�C5.JG,(��
�().?3:�6(3:,7G,.�87+,;&?04�8G�;-*(4+&.�4�(?).85.L�4�?30):*�6(?(&+&(�7*5+&�4�9)7:-D3:,>�87+,;&?+,>L�9(6�
4+);&?5.*L�J.�?().?3+�6(3:,7:�3:1?(�3./(�(?).8;�1;C�4�(?).85.L�4�?30):*�6(?(&+&(�7*5+&�5�4�(?).8+,>�&+83D9K
&:,>�H;-D,5.�9)(89.?3:4&.IL�-.=15�?().?3+�6(3:,7:�7+)04&(�(?).8;�C5.JG,./(�-+?�5�(?).804�&+83D9&:,>��

�� (?).85.L� 7+� ?30):� 89()7G67(&(� 89)+4(76+&5.� '5&+&8(4.� -+?� )04&5.J� 4� (?).8+,>� 9(9)7.6&5,>� &5.� &+83G95<:�
7&+,7G,.�7*5+&:�4�87+,;&?+,>L�?30).�*5+<:C:�583(3&:�49<:4�&+�C5.JG,:�(?).8�=)06)(,7&:��

5- �$E���� @��$��,���,�����@��/�/���0(�(��,�H ��(! 2�

��(?).85.���*5.85D,:�7+?(F,7(&:,>��B�,7.)4,+�2B%��)(?;�&5.�4:83G95<+�.*58-+�9+95.)04�4+)3(=,5(4:,>�

4- �!/.� �$��%!(�%�$%!�

��(?).85.�(C-D3:*�9)7./1G6.*�&5.�&+83G95<+�4:9<+3+�6:456.&6:�
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*'- ���=��$,!�%"��.�D$�H ��

�90<?+�R583;1+�")(;9������89.,-+157;-.�85D�4�9)(-.?3(4+&5;�()+7�89)7.6+J:�6.3+15,7&.-�*+)?(4.-�(675.J:�*D8?5.-�
5� 6+*8?5.-� 9(7:,-(&(4+&.-� 4� =).6&5*� 5� 4:J87:*� 8./*.&,5.� ):&?;� ()+7� 1;?8;8(4.-� C5J;3.)55� 5� 7./+)?04�� ��
745G7?;�7�9(4:J87:*��90<?+�)(79(7&+-.�64+�9(683+4(4.�8./*.&3:�675+<+1&(=,5�P�89)7.6+J�6.3+15,7&+�5�>;)3(K
4+�4:)(C04�(675.J(4:,>�()+7�89)7.6+J�6.3+15,7&+�5�>;)3(4+�4:)(C04�-;C51.)8?5,>�5�7./+)?04��

�./*.&3�(675.J(4:��

�90<?+�R583;1+�")(;9�?(&,.&3);-.�85D�9)7.6.�487:83?5*�&+�9)(-.?3(4+&5;L�9)(6;?,-5�()+7��89)7.6+J:�6.3+15,7&.-�
?1+8:,7&.-�(675.J:�*D8?5.-� 3+?5.-� -+?�/+)&53;):L�*+):&+)?5L�89(6&5.L�?(87;1.�()+7�+?,.8()5+���(683+4(4G�('.)3D�
83+&(45� '()*+1&+� 5� &5.'()*+1&+� ?(1.?,-+�*(6:�*D8?5.-� 9(6�*+)?+*5� 4<+8&:*5�� �90<?+�R583;1+� ")(;9� 9(85+6+�
4:?873+<,(&.� ?(*9.3.&,-.� 4� 7+?).85.� ?).+,-5� ()+7� 6:83):C;,-5� ?(1.?,-5� '()*+1&:,>� ()+7� 8*+)3� ,+8;+1�� �90<?+�
R583;1+�")(;9�9(9)7.7�84(-.�,7(<(4.�*+)?5�9(7:,-(&(4+&+�-.83�4�8./*.&,5.�(675.J:�*+)?(4.-�=).6&5.-�5�4:JK
87.-�?1+8:���675.J�3+�4:?(&+&+�7�4:8(?5.-� -+?(=,5� 3?+&5&�9(85+6+�45.1.�4+1()04�;J:3?(4:,>� -.83� -.6&(,7.=&5.�
C+)67(�?(&?;).&,:-&+�9(6�47/1D6.*�,.&(4:*�4(C.,�7+,>(6&5(.;)(9.-8?5,>�9)(6;,.&304���


7(<(4.�*+)?5�4<+8&.�15&55�C57&.8(4.-�R583;1+�83+&(45GM�

R583;1+�P�&+�9(18?5*�):&?;�(6�%$���)(?;L� -.83�9(683+4(4G�'()*+1&G� 15&5G�*(6:�*D8?5.-���+)?+�R583;1+�9(85+6+�
87.)(?G�('.)3D�/+)&53;)04L�*+):&+).?L�89(6&5�5�?(87;1�()+7�5&&:,>�+?,.8()504�?(*91.*.&3+)&:,>��

�+&35.)�P�*+)?+�49)(4+67(&+�&+�):&.?�4�%$$E�)(?;���)(6;?3:�89)7.6+4+&.�9(6�*+)?G�?(-+)7(&.�8G�7�(675.JG�
9(,>(67G,G�7�):&?;�')+&,;8?5./(���9)(4+67.&5.�*+)?5��+&35.)�*5+<(�&+�,.1;�9(87.)7.&5.� �('.)3:��90<?5�(�9)(K
6;?3:� 8?5.)(4+&.� 6(� &+-C+)675.-� 4:*+/+-G,:,>� ?15.&304L� 4:?()7:83;-G,.� &+-&(487.� 3).&6:� *(6:� =45+3(4.-� 5�
&+-1.987.-�-+?(=,5�*+3.)5+<:���9)0,7�('.)3:�/+)&53;)04�?1+8:,7&:,>�?(1.?,-.�*+)?5��+&35.)L�9(6(C&5.�-+?5�?(1.?,-.�
*+)?5�R583;1+L�(C.-*;-G� 3+?J.� 675+&5&:L� ?(87;1.L� ?;)3?5L� 9<+87,7.�()+7�87.)(?5� 7+?).8�+)3:?;<04�?(*91.*.&3+)K
&:,>��

R583;1+��.6�P�-.83�*+)?GL�?30)G�8:/&(4+&.�8G�9)(6;?3:�3:9;�'+8>5(&�U�8*+)3�,+8;+1���)(6;?3:�*+)?5�R583;1+��.6�
,>+)+?3.):7;-G�85D�4:8(?G�-+?(=,5G�()+7�47()&5,34.*�7/(6&:*�7.�=45+3(4:*5�3).&6+*5�*(6:��

R.8+)5�P�*+)?+�49)(4+67(&+�4�2BB2�)(?;��R.8+)5� -.83�3)+6:,:-&G�*+)?G�*(6:�*D8?5.-L�?30).-�9)(6;?3:�5&895)(K
4+&.�8G�4<(8?5*�83:1.*�5�.1./+&,-G����)+*+,>�('.)3:�3.-�*+)?5�89)7.6+4+&.�8G�?(1.?,-.�/+)&53;)04���+)?+�R.K
8+)5� ?5.)(4+&+� -.83� 6(� (6C5(),04� >;)3(4:,>L� 89)7.6+-G,:,>� 4� 84(5,>� 8?1.9+,>� (675.J� )0J&:,>� 9)(6;,.&304��
�675.J� 3.-�*+)?5� 9)7.7&+,7(&+� -.83� 61+� ?15.&304� 9(87;?;-G,:,>�4:)(C04� 3+F87:,>L� +� 7+)+7.*� 6(C).-� -+?(=,5L�
CD6G,.-� 4:&5?5.*� 7+83(8(4+&5+� 89)+467(&:,>� &+� ):&?;� 3?+&5&� 5� 6(6+3?04� 9(,>(67G,:,>� (6� *&5.-� 7&+&:,>�
6(83+4,04��


7(<(4.�*+)?5�4<+8&.�15&55�C57&.8(4.-��01,7+&?+�83+&(45GM�

�01,7+&?+�P�-.83�*+)?G�583&5.-G,G�(6�%$�E�)(?;���'.)3D�3.-�*+)?5�83+&(45G�*D8?5.�?(87;1.�'()*+1&.�5�3:9;�,+8;+1���

�+*C.)3�P�-.83�.?8?1;7:4&GL�4:675.1(&G�15&5G��01,7+&?5���)(6;?3+*5�8:/&(4+&:*5�3G�*+)?G�8G�'()*+1&.�?(87;1.�
*D8?5.�4:8(?5.-�-+?(=,5��

R583;1+�")(;9�8:83.*+3:,7&5.�9(87.)7+�+8()3:*.&3�+)3:?;<04�?(*91.*.&3+)&:,>�4�84(5,>�8+1(&+,>�'5)*(4:,>�
(C.-*;-G,:�*5D67:� 5&&:*5� � .?8?1;7:4&G� /+1+&3.)5D� 8?0)7+&G� ()+7� (C;45.���'.)(4+&.� +?,.8()5+� 8G� +?3;+1&5.�
-.6&G�7�&+-87:C,5.-�)(8&G,:,>�?+3./()55�3(4+)(4:,>�5�7+)+7.*�,.,>;-G�85D�4:8(?G�*+)JG�>+&61(4G���

�<+8&+�675+<+1&(=A�9)(6;?,:-&+�4�,7D=,5�(675.J(4.-�71(?+157(4+&+�-.83�/<04&5.�4�7+?<+675.�7+)7G67+&:*�9)7.7�
890<?D� 7+1.J&G��01,7+&?+� �)(6;,35(&� �� �9�� 7� (�(�� 4� �83)(4,;� !45D3(?)7:8?5*� P� 7+?<+6� 9)(4+675� 9)(6;?,-D�
?(87;1���./(�76(1&(=,5�9)(6;?,:-&.�4:&(87G�(?(<(�@@B�3:85D,:�873;?�(675.J:�)(,7&5.���01,7+&?+��)(6;,35(&����
�9��7�(�(��7+-*;-.�85D�).+157+,-G�71.,.F�61+�R583;1+�")(;9������()+7�9(6*5(304�89(7+�R583;1+�")(;9����9(7(83+K
<:*�7+?).85.��90<?+�4890<9)+,;-.�7.�89)+467(&:*5�9)(6;,.&3+*5�&5.7+1.J&:*5L�?30)7:�/4+)+&3;-G�7+9.4&5.&5.�
;8<;/�87:,5+�5�?(&'.?,-(&(4+&5+�&+�&+-4:J87:*�9(75(*5.�()+7�('.);-G�?(&?;).&,:-&.�4+);&?5�,.&(4.��
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�./*.&3�-;C51.)8?5�

�+?).8�675+<+1&(=,5�*+)?5��������(C.-*;-.�9)(-.?3(4+&5.L�4:34+)7+&5.�()+7�89)7.6+J�6.3+15,7&G��*+)?(4:,>�
9)(6;?304�1;?8;8(4:,>�3+?5,>�-+?�C5J;3.)5+L�7./+)?5�()+7�9)7.6*5(3:�(�,>+)+?3.)7.�;9(*5&?04��

��������-.83�*+)?G�(�-.6&.-�7�&+-4:J87.-�)(79(7&+4+1&(=,5�4�9()04&+&5;�6(�5&&:,>�9)7.685DC5()834�675+<+-GK
,:,>� &+� ):&?;� -;C51.)8?5*�4��(18,.��
(� )(?;� 9(6�*+)?G��������49)(4+67+&.� 8G� &+� ):&.?� &(4.� +;3()8?5.�
?(1.?,-.�C5J;3.)55����(83+3&5,>�1+3+,>�/<04&:*�):&?5.*�7C:3;�*+)?5��������9(7(83+4+<+��(18?+��

�'.)3+��������(C.-*;-.�C5J;3.)5D�7.�7<(3+�5�91+3:&:L�4�)+*+,>��?30).-�9(683+4(4G�?+3./()5D�9)(6;?304�83+&(45�
C5J;3.)5+�7�C):1+&3+*5�5�?+*5.&5+*5�&+3;)+1&:*5���

�(6�*+)?G��������89)7.6+4+&+� -.83� 3+?J.�C5J;3.)5+�4:?(&+&+�7.�8).C)+� ()+7� 5&&:,>�*.3+15�� �8()3:*.&3� 3.-�
*+)?5�-.83�;7;9.<&5(&:�9(&+63(�(�;9(*5&?5�5��+?,.8()5+L�&9��895&?5L�C).1(?5�6(�?1;,7:�539��

�9)0,7�?1+8:,7&.-�C5J;3.)55L��������('.);-.�?(1.?,-.�9(6�*+)?G�������+8>5(&�9(6GJ+-G,.�7+�+?3;+1&:*5�3).&K
6+*5�4�*(675.���+)?+�������+8>5(&�7(83+<+�49)(4+67(&+�&+�):&.?�4�2BB%�)(?;�5�9)7.<+*+<+�83.).(3:9:�9+&;K
-G,.�&+�9(18?5*�):&?;�-;C51.)8?5*���+)?+�������+8>5(&�*+�,>+)+?3.)�&(4+3()8?5L�,(�(7&+,7+L�J.�(9)0,7�).+157+K
,-5�,.1;�C57&.8(4./(�-.-�7+6+&5.*�-.83�47*(,&5.&5.�457.);&?;�*+)?5���������
�)7:&+-*&5.-� ?51?;?)(3&5.� 4� )(?;� 49)(4+67+&.� 8G� &+� ):&.?� ;&5?+3(4.� ?(1.?,-.� 457.);&?(4.L� 9)(-.?3(4+&.� 5�
4:?(&:4+&.�4�9)+,(4&5����������+83(8(4+&5.�&(4+3()8?5,>�)(745G7+F�4�7+?).85.�6(C();�*+3.)5+<04�5�'()*:�
4:)0J&5+�4�3.&�89(80C�*+)?D�&+�):&?;�9(18?5*���

�(9)7.7�4:8.1.?,-(&(4+&.�8+1(&:�-;C51.)8?5.�*+)?5��������(6C:4+�85D�3+?J.�6:83):C;,-+�1;?8;8(4:,>�874+-K
,+)8?5,>�7./+)?04�3+?5,>��+).?�-+?��(1.V�HR583;1+�")(;9������-.83�4:<G,7&:*�85.,5(4:*�6:83):C;3().*�3.-�*+)?5�
4��(18,.IL���
L��*./+L��+/��.;.)L� ).5315&/L��+;)5,.��+,)(5VL��(&/5&.8L��+6(L��588(3L�
.)35&+L��31+&35,L��).6.K
)5W;.� 
(&83+&3L� +� 3+?J.� *+).?� *(6(4:,>M� ";,,5L� 	U"L� �)*+&5L� ()+7�  ;))C.):��� �9)7.6+4+&.� 4� 8+1(&+,>�
�������7./+)?5�).&(*(4+&:,>�*+).?�7+-*;-G�851&G�9(7:,-D�&+�9(18?5*�):&?;L�+�4+)3(=A�5,>�89)7.6+J:�8:83.K
*+3:,7&5.�47)+83+��

��7+?).85.�8./*.&304�/.(/)+'5,7&:,>�,+<(=A�675+<+1&(=,5�");9:��+953+<(4.-�).+157(4+&+�-.83�4��7.,79(89(153.-�
�(18?5.-��

**- ��$E���� @������,�,$! 2�"%��"�$�� 2�/��"���# "�$�+������+�H�0%�� "$�=��$����%9
"(��� ��%D�$��(��/��(�"%�$�+�E�$�$��(!��


$� "A ��"%��"�$�����@A ��(/.!(�$���!,+� @���/0.��M����,0�! 2��/0.����$E����(�.��(���/��,� 2�<��3A9
 ! 2�/��%� ���<�D�$��(�@N�

%I��� 6&5;� 2��B��2B%�� )(?;�4� )+9(),5.� C5.JG,:*� &)� %%T2B%�� �90<?+� 6(*5&;-G,+� 9(5&'()*(4+<+L� (�9(6958+&5;�
4�6&5;�2@�159,+�2B%��)��7��+9()3�@�
5.83+&6+):7(4+&:*��.?;):3:7+,:-&:*��;&6;87.*��&4.83:,:-&:*��+*?&5DK
3:*�7�85.675CG�4��)+?(45.� HN�;&6;87XI�7&+,7G,.-�;*(4:� K�4+);&?(4.-�;/(6:L�&+�*(,:�?30).-�9(6�4+);&?+*5�
7+45.87+-G,:*5L�?30):*5�8GM�
K�&+C:,5.�9)7.7��;&6;87�9(&5J.-�4:*5.&5(&:,>�45.)7:3.1&(=,5�9)7:8<;/;-G,:,>�45.)7:,5.1(*�4(C.,��90<?5Y�5��
K�7+9<+3+�?4(3:�%%��$B2�3:8��7<(3:,>�4�3.)*5&5.�6(�6&5+�%��85.)9&5+�2B%��)���
�;&6;87�;*+)7+�9(7(83+<G�,7D=A�9(&5J.-�4:*5.&5(&:,>�45.)7:3.1&(=,5���

�(4:J87+�7&+,7G,+�;*(4+�6(3:,7:�&+83D9;-G,:,>�45.)7:3.1&(=,5M��
%�� �*(4:� (�?).6:3� &5.(6&+45+1&:� 
)����T2BB%TB�T2$2T
 � 7�6&5+� �%� 85.)9&5+� 2BB�� )�L� 7�90S&�� 7*�� 9(*5D67:�
 
���+)5C+8� +&?��(18?+������H9(9)7.6&5(��()358� +&?��(18?+�����I�()+7��90<?GL�?30):,>�4+)3(=A�C51+&8(4+�&+�
675.F��B�,7.)4,+�2B%��)��4:&(85M����@��3:8��7<(3:,>Y��
2���*(4:�(�15&5D�(6&+45+1&G�&)����T2BB%TBET%�2T
 �7�6&5+�E�*+-+�2BBE�)�L�7�90S&��7*��9(*5D67:� 
���+)5C+8�
 +&?� �(18?+� ����� H9(9)7.6&5(� �()358�  +&?� �(18?+� ����I� ()+7� �90<?GL� ?30):,>� 4+)3(=A� C51+&8(4+� &+� 675.F� �B�
,7.)4,+�2B%��)��4:&(85M�%2@��@��3:8��7<(3:,>��
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����*(4:�(�?).6:3�&5.(6&+45+1&:�&)�B%@B@2K��%KB%�H&(4:�&;*.)�;*(4:�?).6:3(4.-�B����B%@B@2BB%I�7�6&5+�
2��,7.)4,+�2BBE�)��7�90S&��7*�L�9(*5D67:� 
���+)5C+8��()358�����T
�R��H9(9)7.6&5(��()358� +&?�����T
�R�I�()+7�
�90<?GL�?30):,>�4+)3(=A�C51+&8(4+�&+�675.F��B�,7.)4,+�2B%��)��4:&(85M�2��BE��3:8��7<(3:,>���

�(&+63(��90<?+�6(*5&;-G,+�7+4+)<+�4�6&5;�2��159,+�2B%��)��4+);&?(4.�;/(6:M�
%� 7�45.)7:,5.1.*��()358��.+8.��(18?+�89��7�(�(��7�85.675CG�4��+)87+45.L�&+�*(,:�?30).-�9(6�4+);&?5.*�7+45.K

87+-G,:*L�?30):*�-.83�7+9<+3+�?4(3:M�%�E�$�3:8���7<(3:,>�4�3.)*5&5.�6(�6&5+�%��85.)9&5+�2B%��)�L�45.)7:,5.1�3.&�
;*+)7+�9(7(83+<G� ,7D=A�45.)7:3.1&(=,5�9)7:8<;/;-G,.-�4(C.,��90<?5�4:&5?+-G,.-� 7�3:3;<;�9()D,7.F�4.?81(K
4:,>�;675.1(&:,>�9)7.7��90<?D�7+�7(C(45G7+&5+�890<?5�7+1.J&.-L�?30):,>�8+16(�&+�675.F��B�,7.)4,+�2B%��)��
4:&(85M�2�$���3:8��7<(3:,>��

2� 7�45.)7:,5.1.*� 
���+)5C+8� +&?��(18?+������7�85.675CG�4��+)87+45.L�&+�*(,:�?30).-�9(6�4+);&?5.*�7+K
45.87+-G,:*L�?30):*� -.83�7+9<+3+�?4(3:�@BB� 3:8���7<(3:,>�4�3.)*5&5.�6(�6&5+�%��85.)9&5+�2B%��)�L�45.)7:,5.1�
3.&�;*+)7+�9(7(83+<G�,7D=A�45.)7:3.1&(=,5�9)7:8<;/;-G,.-�4(C.,��90<?5�4:&5?+-G,.-�7�3:3;<;�9()D,7.&5+�7(K
C(45G7+F�?).6:3(4:,>�;675.1(&:,>�9)7.7��90<?D�7+�7(C(45G7+&5+�890<?5�7+1.J&.-L�?30):,>�8+16(�&+�675.F��B�
,7.)4,+�2B%��)��4:&(85M�%%�2���3:8��7<(3:,>���

�87:83?5.�9(4:J87.�;*(4:�7+45.)+-G��9(83+&(45.&5.�;7+1.J&5+-G,.�5,>�8?;3.,7&(=A�(6�4:?(&+&5+�9(7(83+<:,>�
4:J.-�4:*5.&5(&:,>�;*04���90<?+�6(*5&;-G,+�7+*5.)7+�9(7:8?+A�'5&+&8(4+&5.�61+�,.104�9(4:J87:,>�3)+&8+?K
,-5�7.�=)(6?04�9(,>(67G,:,>�7�.*58-5�&(4:,>�+?,-5�8.)55��L�()+7�7.�=)(6?04�9(,>(67G,:,>�7�91+&(4+&.-�.*58-5�
(C15/+,-5�8.)55�	�(�4+)3(=,5�&(*5&+1&.-�6(�%�B�BBB�3:8��7<(3:,>���

2I���6&5;�E�BE�2B%�� )(?;�4� )+9(),5.�C5.JG,:*�&)�%2T2B%���90<?+�6(*5&;-G,+�HN�*53.&3OI� 9(5&'()*(4+<+L� 5J�4�
6&5;���85.)9&5+�2B%��)(?;��+)7G6��*53.&3+�9(6-G<�;,>4+<D�&)�B%TBET2B%��4�89)+45.�.*58-5�(C15/+,-5�8.)55�	�9)7.7�
�90<?D�R583;1+�")(;9������H6+1.-� M�Z�,>4+<+�%ZI�()+7�;,>4+<D�&)�B2TBET2B%��4�89)+45.�;83+&(45.&5+�7+C.795.K
,7.F�4:?;9;�(C15/+,-5�8.)55�	�.*53(4+&:,>�9)7.7�890<?D�R583;1+�")(;9������H6+1.-�M�Z�,>4+<+�2ZI��
.1�.*58-5�(C15K
/+,-5�8.)55�	�H6+1.-M�Z�C15/+,-.ZI�-.83�(7&+,7(&:�4�)(7;*5.&5;��83+4:�7�6&5+�2$�,7.)4,+�%$$@�)(?;�(�(C15/+,-+,>�
H3.?83�-.6&(153:�	7�����2BB%�
)�%2B�9(7��%�BB�7.�7*��6+1.-M�Z�83+4+ZI��
+�9(683+45.��,>4+<:�%�9(83+&(45(&(L�J.�
=)(6?5�;7:8?+&.�4�4:&5?;�.*58-5��C15/+,-5�7(83+&G�9)7.7&+,7(&.�&+M��
H+I�7+9<+3D�?4(3:�89<+3:�4�,.1;�;*()7.&5+�&+83D9;-G,:,>�45.)7:3.1&(=,5M��
H5I�(C15/+,-5�8.)55�
�4:.*53(4+&:,>�9)7.7��*53.&3+�&+�9(683+45.�Z�+);&?04��*58-5�@BB�(C15/+,-5�5*5.&&:,>�8.)55�

��90<?5��(6��5)*G�R583;1+�")(;9��90<?+��?,:-&+Z�7�6&5+�%��/);6&5+�2B%2�)��83+&(45G,:,>�7+<G,7&5?�6(��,>4+<:�
�+)7G6;�R583;1+�")(;9������&)��T%2T2B%2�7�6&5+�%��/);6&5+�2B%2�)��7�90S&��7*�Y��
H55I�7�;*(4:�(�?).6:3�&5.(6&+45+1&:�
)����T2BB%TB�T2$2T
 �7�6&5+��%�85.)9&5+�2BB��)�L�9(*5D67:� 
���+)5C+8�
 +&?��(18?+������H9(9)7.6&5(��()358� +&?��(18?+�����I�()+7�R583;1+�")(;9������H9(9)7.6&5(�R583;1+�����IY��
H555I� 7�;*(4:�(� 15&5D� (6&+45+1&G� &)����T2BB%TBET%�2T
 �7� 6&5+�E�*+-+�2BBE� )�L�9(*5D67:� 
���+)5C+8� +&?�
�(18?+� ����� H9(9)7.6&5(� �()358�  +&?� �(18?+� ����I� ()+7� R583;1+� ")(;9� ����� H9(9)7.6&5(� R583;1+� U��01,7+&?+�
����IL�7�90S&��7*5+&+*5L�4�87,7./01&(=,5�7.�7*5+&+*5�4:&5?+-G,:*5�7��*(4:��*5.&5+-G,.-��*(4:��).6:3(4.�
()+7��*(4D��()D,7.&5+�7�6&5+�2E�159,+�2BB$�)�L�7�7*�Y��
H5[I�7�;*(4:�(�?).6:3�&5.(6&+45+1&:�&)�B%@B@2K��%KB%�H&(4:�&;*.)�;*(4:�?).6:3(4.-�B����B%@B@2BB%I�7�6&5+�
2�� ,7.)4,+�2BBE� )�L� 9(*5D67:�R583;1+�")(;9������ ()+7� 
���+)5C+8��()358�����T
�R�� H9(9)7.6&5(��()358� +&?�
����T
�R�I�7�90S&��7*5+&+*5L�4�87,7./01&(=,5�7.�7*5+&+*5�4:&5?+-G,:*5�7��*(4:��*5.&5+-G,.-��*(4:��).6:K
3(4.�()+7��*(4D��()D,7.&5+�7�6&5+�2E�159,+�2BB$�)�L�7�7*�Y��
H[I�7�;*(4:�9()D,7.&5+�7�6&5+�%E�83:,7&5+�2BB��)�L�9(*5D67:�R583;1+�")(;9������()+7� 
���+)5C+8� +&?��(18?+�
����� 7� 90S&5.-87:*5� 7*5+&+*5� (6&(87G,.-� 85D� 6(� 9()D,7.&5+� ?).6:3;� (6&+45+1&./(� &)� ���T�B%2TB�T�%T
 �
;675.1(&./(�890<,.�7+1.J&.-�K�&+�9(683+45.�;/(6:�7� 
���+)5C+8� +&?��(18?+�����LY��
H[5I�7�9()(7;*5.&5+�7�6&5+�2��1583(9+6+�2BB$�)��9(*5D67:�R583;1+�")(;9����()+7�7��()358��.+8.��(18?+��9��7�(�(��
)./;1;-G,./(�4+);&?5�89<+3:�9()D,7.&5+�4.?81(4./(�;675.1(&./(�9)7.7�R583;1D�&+�7+C.795.,7.&5.�7(C(45G7+F�
1.+85&/(4:,>�890<?5�7+1.J&.-�K�&+�9(683+45.�;/(6:�7��()358��.+8.��(18?+��9��7�(�(�L�HCI�9(�89.<&5.&5;�487:83?5,>�
=45+6,7.F�(958+&:,>�4�9;&?,5.�H+I�9(4:J.-L�9(7(83+<.�=)(6?5�*(/G�7(83+A�9)7.7&+,7(&.�&+�'5&+&8(4+&5.�C5.K
JG,.-�675+<+1&(=,5�/(89(6+),7.-��*53.&3+��

�C15/+,-.�8G�(C15/+,-+*5�&+�(?+75,5.1+�5�&5.�*+-G�'()*:�6(?;*.&3;���C15/+,-.�8G��C15/+,-+*5�?;9(&(4:*5L�+*()K
3:7(4+&:*5L�(9)(,.&3(4+&:*5�()+7�&5.7+C.795.,7(&:*5�&+�675.F�.*58-5��C15/+,-5� 3-��%��85.)9&5+�2B%��)(?;��
+�
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9(683+45.��,>4+<:�%L�4�3):C5.�+)3��$�9?3����83+4:L�7(83+<(�4:.*53(4+&:,>�6(�%�B�BBB�H8<(4&5.M�83(�,73.)675.=,5�
3:85D,:I�873;?��C15/+,-5L�?+J6+�(�4+)3(=,5�&(*5&+1&.-�%�BBB���
�H8<(4&5.M� -.6.&�3:85G,�7<(3:,>I�?+J6+L�(�&;*.K
)+,>�(6�%�6(�%�B�BBB���G,7&+�4+)3(=A�&(*5&+1&+�487:83?5,>�.*53(4+&:,>��C15/+,-5�4:&(85�6(�%�B�BBB�BBB���
�
H8<(4&5.M�83(�,73.)675.=,5�*515(&04�7<(3:,>I��
.&+�.*58:-&+�7+�-.6&G��C15/+,-D�4:&(85�%�BBB���
�H8<(4&5.M�-.6.&�
3:85G,�7<(3:,>I���G,7&+�,.&+�.*58:-&+�487:83?5,>�.*53(4+&:,>��C15/+,-5�4:&(85�%�B�BBB�BBB���
�H8<(4&5.M�83(�
,73.)675.=,5�*515(&04�7<(3:,>I���C15/+3+)5;87(*�9)7:8<;/54+A�CD675.�9)+4(�6(�(68.3.?�4:&5?+-G,:,>�7�(9)(,.&K
3(4+&5+��C15/+,-5� 7+� 6+&:� (?).8� (68.3?(4:���C15/+,-.� (9)(,.&3(4+&.� 8G�4.6<;/� 7*5.&&.-� 83(9:� 9)(,.&3(4.-�
)04&.-�83+4,.��� ������7�6);/5./(�6&5+�)(C(,7./(�9)7.6�95.)487:*�6&5.*�6+&./(�(?).8;�(68.3?(4./(�61+�
?30)./(� 6+&+� 83(9+� 9)(,.&3(4+� CD675.� ;83+1(&+L� 9(45D?87(&.-� (�*+)JD���68.3?5� &+15,7+&.� CD6G� 4� (?).8+,>�
90<)(,7&:,>�(6�6&5+�9)7:675+<;��C15/+,-5L�?30):�&+83G95�4�6&5;�%��85.)9&5+�2B%��)(?;�6(�6&5+�4:?;9;�(C15/+,-5L�3-��
6(�6&5+�%��85.)9&5+�2B%E�)(?;L�9)7:�,7:*�95.)487:�(?).8�(68.3?(4:� -.83�?)0387:� 5�?(F,7:�85D��B�/);6&5+�2B%��
)(?;L�+�(83+3&5�(?).8�(68.3?(4:�-.83�6<;J87:�5�?(F,7:�85D�%��85.)9&5+�2B%E�)(?;���+);&?5�4:?;9;��C15/+,-5�7(83+<:�
(958+&.�4�)+9(),5.��*53.&3+�&)�%2T2B%����C15/+3+)5;87(*�&5.�CD6G�9)7:8<;/54+A�J+6&.�=45+6,7.&5+�&5.95.&5DJK
&.��E���C15/+,-.�&5.�8G�7+C.795.,7(&.�4�)(7;*5.&5;��83+4:��
+�7+C.795.,7.&5.��C15/+,-5�&5.�7(83+<(�;83+&(45(K
&.�J+6&.�9)+4(�)7.,7(4.���*53.&3�7(C(45G7+&:�-.83�-.6&+?�&+3(*5+83�6(�;83+&(45.&5+�90S&5.-87./(�7+C.795.K
,7.&5+�7(C(45G7+F�4:&5?+-G,:,>�7�.*58-5��C15/+,-5L�9(�6(-=,5;�.*58-5��C15/+,-5�6(�8?;3?;L�4�6)(67.M�;83+&(45.&5+�
7+83+4;�&+�7&+?+,>�3(4+)(4:,>��*53.&3+M�R583;1+L��01,7+&?+L��������()+7�7+83+4;�&+�7C5()7.�)7.,7:�);,>(K
*:,>�4�9(83+,5�3(4+)04�>+&61(4:,>�83+&(45G,:,>�,+<(=A�/(89(6+),7G�,>(,5+JC:�5,>�8?<+6�C:<�7*5.&&:�CD6GK
,:,>�4<+8&(=,5G��*53.&3+L� 7&+-6;-G,:,>�85D�4�8?1.9+,>� 5�*+/+7:&+,>��*53.&3+�4� 3.)*5&5.�6(�$B�6&5�(6�6&5+�
.*58-5��C15/+,-5�()+7�7<(J.&5+�4�3.)*5&5.���6&5�)(C(,7:,>�(6�6&5+�.*58-5��C15/+,-5�(8(C&(�?+J6.*;�7��C15/+3+)5;K
87:�9)7.7��*53.&3+�8?;3.,7&./(�5�4+J&./(�(=45+6,7.&5+�(�9(66+&5;�85D�(8(C&(�&+�)7.,7�?+J6./(�7��C15/+3+)5;K
87:�):/()(45�./7.?;,-5�4� 3):C5.�+)3������9+)��%�9?3��@I�?�9�,��,(�6(�7+9<+3:�487:83?5,>�7(C(45G7+F�95.&5DJ&:,>�
�90<?5�7�3:3;<;�.*58-5��C15/+,-5��

�I���6&5;�$�BE�2B%�� )(?;�4� )+9(),5.�C5.JG,:*�&)�%�T2B%���90<?+�6(*5&;-G,+�HN�*53.&3OI� 9(5&'()*(4+<+L� 5J�4�
6&5;�$�85.)9&5+�2B%��)���+)7G6��90<?5�9(6-G<�;,>4+<D�&)�B�TBET2B%��4�89)+45.�9)7.63.)*5&(4./(�4:?;9;��C15/+K
,-5�8.)55�
�4�,+<(=,5�,.1.*�;*()7.&5+�7/(6&5.�7�9;&?3.*�%$�Z�+);&?04��*58-5�@BB��C15/+,-5� �*5.&&:,>��.)55�
�
�90<?5��(6��5)*G�R583;1+�")(;9��90<?+��?,:-&+Z�7�6&5+�%��/);6&5+�2B%2�)��83+&(45G,:,>�7+<G,7&5?�6(��,>4+<:�
�+)7G6;�R583;1+�")(;9������&)��T%2T2B%2�7�6&5+�%��/);6&5+�2B%2�)���)7.63.)*5&(4:*�4:?;9.*�7(83+<:�(C-D3.�
487:83?5.� �C15/+,-.� �90<?5� 8.)55� 
� H6+1.-M� Z�C15/+,-.ZIL� 3-�� @BB��C15/+,-5� (� 4+)3(=,5� &(*5&+1&.-� %BB�BBBLBB� H83(�
3:85D,:I�7<(3:,>�?+J6+L�(�<G,7&.-�4+)3(=,5�&(*5&+1&.-�@B�BBB�BBBLBB�H95DA675.85G3�*515(&04I�7<(3:,>Y�	&5.*�4:?;K
9;�61+�9)7.63.)*5&(4./(�4:?;9;��C15/+,-5�4:7&+,7(&(�675.F�%�� 85.)9&5+�2B%�� )(?;���:?;9�7(83+<� 6(?(&+&:�
4.6<;/�4+)3(=,5�&(*5&+1&.-��C15/+,-5���68.3?5�CD6G�&+15,7+&.�6(�6&5+�4,7.=&5.-87./(�4:?;9;� 5�CD6G�9<+3&.�4�
6&5;�%$�85.)9&5+�2B%��)(?;��

�I���6&5;�%��BE�2B%�� )(?;�4� )+9(),5.�C5.JG,:*�&)�%�T2B%���90<?+�6(*5&;-G,+� HN�*53.&3OI� 9(5&'()*(4+<+L� J.�
.*58-+� +?,-5� 74:?<:,>�&+�(?+75,5.1+� 8.)55��L�(�4+)3(=,5� &(*5&+1&.-�BL2B�7<� ?+J6+� 5� ,.&5.�.*58:-&.-�4:&(87G,.-�
BLEB�7<�7+� -.6&G�+?,-D�8.)55��L�.*53(4+&:,>�&+�9(683+45.�;,>4+<:�&)�%�TB�T2B%���4:,7+-&./(��+1&./(��/)(K
*+67.&5+��90<?5�7�6&5+�2E�,7.)4,+�2B%��)(?;�4�89)+45.�9(64:J87.&5+�?+953+<;�7+?<+6(4./(��90<?5�K�6(87<+�6(�
8?;3?;L�3-��4�)+*+,>�8;C8?):9,-5�9):4+3&.-�4�)(7;*5.&5;�+)3����%�\�2�9?3�%��(6.?8;�890<.?�>+&61(4:,>�9)7.9)(K
4+67(&.-�4�6)(67.�('.)3:�8?5.)(4+&.-�4:<G,7&5.�6(�4:C)+&:,>�9)7.7��+)7G6��*53.&3+�9(6*5(304L�7(83+<(�&+1.K
J:,5.�8;C8?):C(4+&:,>�5�(9<+,(&:,>��B�BBB�BBB�+?,-5�74:?<:,>�&+�(?+75,5.1+�8.)55�����+)7G6��*53.&3+�9(5&'()K
*(4+<�-.6&(,7.=&5.L�5J�C.7�7CD6&.-�74<(?5�9(6.-*5.�487.1?5.�,7:&&(=,5�9)+4&.�5�'+?3:,7&.�?(&5.,7&.�61+�;C5.K
/+&5+�85D�(�6(9;87,7.&5.�487:83?5,>�+?,-5�8.)55���6(�(C)(3;�&+�):&?;�)./;1(4+&:*�&+�"5.<675.��+95.)04��+)3(K
=,5(4:,>�4��+)87+45.�����L�4�3:*�4�87,7./01&(=,5�,7:&&(=,5�745G7+&.�7.�7<(J.&5.*�5�7+345.)67.&5.*�9)(89.?K
3;�.*58:-&./(�4��(*58-5�
+67();��5&+&8(4./(��

@I���6&5;� %��BE�2B%�� )(?;�4� )+9(),5.� C5.JG,:*�&)� %@T2B%���90<?+� 6(*5&;-G,+� 9(5&'()*(4+<+L� J.�4�6&5;� %��
85.)9&5+�2B%��)(?;�.*58-+�(C15/+,-5�8.)55�	�6(87<+�6(�8?;3?;�5�4�3:*�6&5;��90<?+�6(?(&+<+�5,>�9)7:675+<;���90<?+�
7+('.)(4+<+� %�B�BBB� H83(� ,73.)675.=,5� 3:85D,:I�(C15/+,-5� 8.)55�	� (� <G,7&.-�4+)3(=,5�&(*5&+1&.-�%�B�BBB�BBB� H83(�
,73.)675.=,5�*515(&04I�7<(3:,>���87:83?5.�7+('.)(4+&.�(C15/+,-.�8.)55�	�7(83+<:�(C-D3.�5�(9<+,(&.��

�
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�I���6&5;� %��BE�2B%�� )(?;�4� )+9(),5.� C5.JG,:*�&)� %�T2B%���90<?+� 6(*5&;-G,+� 9(5&'()*(4+<+L� J.�4�6&5;� %��
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